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Ref : EDCL/SE/Comp./2017-18/033
Date : 09t February, 2018

1. The Manager,
Department of Corporate Services
BSE Limited,
Phiroze Jeejeebhoy Towers, 25t Floor,
Dalal Street, Mumbai - 400 001

Dear Sir,

The Secretary,

EDRG L HOUSE

1A, ELGIN ROAD
KOLKATA - 700 020
TEL : 033-4041-1983 / 1990
FAX : 033 - 2290 3298
e-mail | edclcal@edclgroup.com
website | www.edclgroup.com

CIN : L85110KA1995PLCO17003

National Stock Exchange of India Ltd.
“Exchange Plaza”,

Bandra - Kurla Complex, Bandra (E),
Mumbeai - 400 051

Ref : Compliance with Regulation 30 and 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

Sub : Outcome of Board of Meeting

Un - audited Financial Results for the quarter and nine months ended on 31

December, 2017

Please find enclosed the Un - audited Financial Results for the quarter and nine months
ended on 31st December, 2017, alongwith the Limited Review Report dated 09" February,
2018, received from the Statutory Auditors of the Company, which was taken on record and
approved by the Board of Directors in its meeting held today.

The Board meeting commenced at 02:00 P. M. and concluded at 05:00 P. M.

Kindly incorporate the same in your records.

Thanking you,
Yours faithfully,

for Ener evelo ment Company Limited
pmen it Compsd ,..mn.:d

\&:z;t«u %\ W
Vijayshree Binnani y Secretary)

(Company Secretary)

Encl(s): As above

REGISTERED OFFICE : VILL HULUGUNDA, TALUKA SOMAWARPET. DIST. KODAGU. KARNATAKA - 571 233



A P S CO 310, TODI CHAMBERS
. L & = 2. Lalbazar Street,
CHARTERED ACCOUNTANTS Kolkata - 700 001
Phone : 2230 5621, 4005 1458

Review Report

To
The Board of Directors
ENERGY DEVELOPMENT COMPANY LIMITED

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Energy Development Company Limited (‘the Company”) for the Quarter and Period ended
December 31, 2017 (‘the Results"). The Statement has been prepared by the Company pursuant
to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2018 dated 5"
July, 2016.

This statement is the responsibility of the Company’'s Management and has been approved by the
Board of Directors and prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurances as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, we report that nothing has come to our attention that
causes us to believe that the accompanying statement of the Results prepared in accordance with
applicable Companies (Indian Accounting Standards) Rules, 2015 prescribed under Section 133 of
the Companies Act, 2013 and other recognised accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 July, 2016 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

ForALPS &CO.
Chartered Accountants

Place : New Delhi SN e (A.K. KHETAWAT)
Dated: 9" February, 2018 d R Partner
= M. No. 052751




ENERGY DEVELOPMENT COMPANY LIMITED
CIN - LBS110KA1995PLC0O17003

Regd. Office : Village - Hulugunda, Taluka - Somawarpet, Dist - Kodagu, Karnataka - 571233

E-mail:edclcal@edclgroup.com ; Website : www . edclgroup.com

-
Statement of Standalone Unaudited Results for the Quarter and Nine Months Ended 31st December, 2017

3 Standalone Financial Results
' SL : ;
No Particulars Quarter Ended Nine Months ended
i Unaudiled Unaudited Unaudited Unaudited | Unaudited
31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016
1 |Revenue from operations 1.300.05 1,169.96 2.120.90 3.546.85 9.127 34
2 |Other Income 157.63 112 01 98.44 39313 286 38
| 3 |Total Revenue 1,457.68 1,281.97 2.219.34 4.339.96 9.413.72
4 |Expenses
a) |Cost of materials consumed ] 47.59 - 7141 650.59 156.29
b) |Purchase of stock-in-trada B 801.04 399 42 1,807 55 2.344.10 7,802 86
Changes in inventories of finished goods. wark-in-progress and p—
_—C:L— Stock-In-trage B (21.21) (27 72) ‘tﬁ 65) 351
|| d) |Employes benefits sxpenses 105.66 9024 7449 265 97 |
e) |Fnance costs 69 47 62.91 4343 22303
| f) |Depreciatior and amortisation expense 73 43 73.45 ___ 7656 21858
q)_|Contract Consultancy & Service Charges o 1712 34 43 42 55 176 15
h) |Other expenses 128.57 127.79 220.92 41618 B804 91
: Total expenses 1,221.73 788.24 2,309.19 3,698.96 935275
5 |Profit/{Loss) before excéptional iterns and Tax (3-4) 235.95 493.73 (89.85) 641.00 60.26
| 6 [Exceptional ltems - - - : .
| 7 |Profit/{Loss} before tax (5-6) 235.95 493.73 {B9.B5) 641,00 60.96
8 |Tax Expense - : . s
a1 Current Tax B 48.30 g2 70 11 20} 131 00
_ . |Er Deffered Tax 22.23 110.34) 23.92 39.57
9 |Net Profiti{Loss) for the period (7 - 8) 165.42 421.37 (112.57) 470.43
10 [Qther Comprehensive Income _
- |items that will not be reclassfied to Profit or Loss N
b Remeasurement of Net Defined Benefit Plan 1.12 o 042 169
- Income Tax on above (0.37) (0.10) (0.14) (0.58)
| |Total Other Comprehensive Income for the Period 0.75 0.21 028 1.13
| 11 |Total Comprehensive Income for the Period (9 + 10) 166.17 421.58 {112.29) 471.56
12 |Paid up equity share capital (Face value % 10/-per share) 4.750 4.750 4750 4,750
13 |Earnings per equity share (of * 10/-each)( not annualised)
a) Basic - 035 089 (024 099
b Ciluted 033 0889 (0 24) 0.99




* ENERGY DEVELOPMENT COMPANY LIMITED
CIN - LB5110KA1995PLCO17003
Regd. Office : Village - Hulugunda, Taluka - Somawarpet, Dist - Kodagu, Karnataka-571233
E-mail:edclcal@edcigroup.com ; Wehbsite : www.edclgroup.com
Segment wise Revenue, Results and Capital Employed for the Quarter and Nine Months Ended 31 December, 2017

: ! Standalone Financial Results o
= i
Particulars Quarter Ended : Nine Months Ended
_ 31.12.2017 30.08.2017 31122016 | 31122017 311122016
Unaudited Unaudited Unaudited Unaudited Unauditen ‘!
e | s
|SegmentRevenve [ —
a)Generatng Dvision ] YT T T e 758 55 25335 | 124176
b} Contract Division 57 75 - 471492 290 5¢
¢; Trading 825 07 | 411 41 ' 32563 2414 48 7 BUG ~
Net Sales { Income From Operations 1,300.05 1,165.96 | 2,120.90 3,946.83 9,127.24
{ I
J. e w1 = St e
Segment Results : R
Profiti{Loss) before tax and interest from each segment |
* | |aiGenerahing Division 33G.G4 63877 14279 93T | i,
' i __In) Contract Division 123 84); 179 67} (166 06} (73 63)
i |-l Trading 530 | 254 {0.52} 1355
i i [ Total Profiti(l.oss) 318.10 561.34 2379)] 87689
| |kess: g Foance cost ) €547 62 91 4343 223.0% !
1L | iOther un-aliocable expenditure net of un-alocable mcome | 1268 270 2255 1266 |
| | |Total Profit Before Tax 235.95 493.73 189.85) 641.00
£ tAssots sty
Tk ating Division i 3,963 93 4345 56 4486631 00 39E3wE
tract [wvision | 1,440 54 1434 97 1.721 58 144054
: i 257911 2652 57 5.945 50 29i9 11
| 21270 11 20,995 31 16742 8¢ 2027010 5,
- . o i 29,653.71 ~29,408.81 28,901.55 | 29.653.71 28,
| gment Liabilities o
I iGeneratng Jivision 5325 43 J8 41 0C 53.28
gy ConfragtDmsion . - . o e enu 117978 | 1.209 .95 13:3.98 1179 78
raging 1.740 84 | 2043 32 554869 | 174084 |
O] ler Unalocates o 843262 603142 445529 843262 | 4.459 % |
;Total Segment Liabilities ) 11,406.50 | 11,327.77 11,362.97 11,406.50 11,362.97 |
L _'Cf’.!{'}_"] Employed
atGensraung Division 391068 | 4.302 .48 4 447 63 391068 AAa T
1 b Gomwact Division 260 76 | 22502 407 5% 260.7¢ AT
5 ¢ Liuaing 1,238 27 585 65 79981 12327 2
t_ 4 Unailocaten 12 537 49 12.963 89 12.282.55 12.837 4% 12,2685 5%
i | [Total Capital Employed . 18,247.21 18,081.04 | 17,538.58 18,247.21 17.538 58 |




Notes to the Financial Results:

The above results have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 9" February, 2018 The above resulls have
been subjected to limited review by the statutory auditors in terms of Regulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements} Regulations. 2015

These Financial results have been prepared in accordance with the Indian Accountng
Standards (Ind-AS) notified under Companies (Indian Accounting Standards} Rules. 2015 as
amended by Companies (Indian Accounting Standards) (Amendment) Rules, 2016 Ind-AS
has been made applicable with effect from 1st Aprl, 2017 and comparative figures for the
corresponding quarter and nine months of the previous year (transition date being 1st April.
20186) have accordingly been restated.

The above results may require adjustment before constituting the first set of IN D-AS financials
as of and for the year ended 31st March, 2018 due to changes in financial reporting
assumptions and applications arising from new or revised standards or interpretations
received or changes in the use of one or more optional exemptions as permitted in IND-AS
101.

The generation of electricity, through the Company’s Hydel and Wind Power Projects is
seasonal in nature. Information relating to the quarter and twelve months period ended 31

December, 2017 (last day of the quarter) is given herein below

| o Total generation and sales - .

i s | Twelve months ) Twelve months

. Quarter ending | . Quarter ending .

| . ! | period ended period ended
Pericd | 31%' December, 31! December,

i i 31%' December, ' 31°* December,

i I 2017 2016 i

- ll _ i 2017 | " 2016

' Million ! : '.

f . ! 11.88 l 37.37 ; 748 3118 !

| Units ~ i o

| Sale '

Value | 417.25 1293.05 253.35 1054.89

_inlacs) | S S e |,

Cost of materials consumed represents steel. cement and other construction matenals utilized
for construction activities.

In terms of an agreement dated 9" November, 2015, 76% of the Company's investment in
various wholly owned subsidiaries undertaking hydel power plants in the State of Arunachal
Pradesh and Uttarakhand having aggregate capacity of 660 MW approximately (nerein after
collectively referred to as “Undertakings’). were proposed to be transferred to another
strategic 1nvestor and accordingly. investments o the extent of Rs. 1,382 lacs, out of the said
76% holding of the Company have been transferred to the said investor during the qua

A




in terms of the above. company’s investment of Rs 2,200 lacs as on 31% December. 2017
representing 24% in the subsidiaries implementing the above projects, being long term and
strategic in nature, no diminution in the value therecf is expected to arise in this respect

The Company's business segment comprises of
a  Generating Division - Generation and Sale of electricity;
b Contract Division - Construction development. implementation. operation and
maintenance of projects and consultancies, and
¢ Trading Division- Trading of power equipment’'s, metals etc

The reconciliation of financial results as previously reporied in accordance with Indian GAAP
and IND-AS for the guarter and nine months ended 31st December. 2016 is given below :

e S, e A R L T e B L R S O S R i SR - e RS n Jllakhs
| r Quarter ' Nine months |
- : _ | ended 31% | ended 31 |
_S.No | Particulars ! |
| December. | December,
. o | 2016 | 2016
Net F’roflt as per previous GAAP - __!(‘1@42_0L_] \145 09)
l Add/(Less) - | | _
| (a) | Effect of income on measurement of financial |  85.13 | 24803 |
I instruments I _7 o _'
l (b) : Reclassification of net acaér_!-aﬂ gal-r:f _-{.I_o-ssg on | {0.-"423 1 (1.25) '
: employee defined benefit plans tc  Other | i !
i . Comprehensive Income | L
[(5)  Others @A (430
(d) Effect of tax on above B | (25.91) _{73.83) ____II
; Nel profit for the period as per Ind AS i (112.57) , 3.56 ’
b doaoiner v s s s T g e e s samn- s
| I Other comprehenswe Income I B ! -
i i Net actuarial gain/ (loss) on employee defined 0.28 ' 0.84 ‘
'l | benefit plans (net of tax) o N _ N T o
| Total Comprehensive Income . o(11228) | 440 she

Place: New Delhi

Date: 9" February, 2018
' : ‘,‘\3, Amar Singh
Chairman

DIN : 00165567




