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~ ~ DEVELOPMENT. 
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COMPANY LTD. 

Ref: f DCL/ SE/Comp./2018-19/ 015 

Dc~te: 071h June, 2018 

1. T he Manager, 
Department of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 25th Floor, 
Dalal Street, Mumbai - 400 001 

Dea r Sir, 

2. The Secretary, 

EDC L H OUSE 
l A . E L G I N R 0 A D 
KOLKATA 700 ·020 
TEL : 033-4041-1983 I 1990 
FAX 033 2290 3298 
e-moi l . edclcol @edctgroup.com . 
webs ite : www.edclgroup.c 'oJ!) ·· 

C IN : L85l l OKA 199 5PLCO 17003 

National Stock Exchange of India Ltd. 
"Exchange Plaza", 
Bandra - Kurla Complex, Bandra (E), 
Mumbai - 400 051 

Ref : Compliance w ith Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Req uirements) Regulations, 2015 

Sub: Outcome of the Board Meeting 

I ) le,~sc be informed that the Board of Directors of the Company in its m eeting held on 71" June, 2018, 
has in ter-al ia, approved the following: 

i) Audited Fi nanci al Results: 
Audi ted Standalone Financial Results for the quarter and year ended on 31 51 March, 2018 and Audited 
Cot lsolidatcd Financial Resul ts fo r the year ended on 3151 March, 2018 along with Statement of Assets 
and Lia bili ties. 

The: copy of Results along with Statement of Assets and Liabilities, Auditors Reports on the Audited 
Finam:ia l Re sul ts and the Declaration that ALPS & Co., Statutory Auditors of the Company have 
issued Audit Reports with unmodified opinion are enclosed. 

ii) Dividen d: 
The Board of Directors have recommended payment of Dividend @ 5% on the paid-up share capital of 
the Compa ny (<0.50 per equity shares of <10/ - each) for the financial year 2017-18 (subject to approval 
of members a t the ensuing Annual General Meeting). The dividend, if approved, shall be paid within 
30 dc~ys from the date of the Annual General Meeting. 

The Board meeting commenced at 11:00 A.M. and concluded at 05:00 P. M. 

Kind ly incorporate the same in your records. 

Thank int; you, 

Yours faithfully, 
for Energy Development Company Limited 

For Energy Developme~t CoMpany Limited 

~1~i~e Q;~~~ 
V

.. h B . (Company Secretary) 
tpys ree 1nnan 1 

(Company Secretary) 

Encl : et/a 

REGISTERED OFFICE : VILL. HULUGUNDA, TALUKA SOMAWARPET, DIST. KODAGU , KARNATAKA - 571 233 



ALPS & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditors' Report on Standalone Financial Results 

For the quarter and year ended 31 51 March, 2018 

The Board of Directors, 

Energy Development Company Limited, 

1A, Elgin Road, 

Kolkata - 700-020 

JlU. !OUi ,: ,,. 

>. La!i>cu.<iJ l t:: 

fv;ir .t. 

Pnone : 2/)iJ ~,n.-

We have aud1ted the standalone f1nanc1al results of Energy Development Company Ltmtte'i · .,,, 

Company') for the quarter and the year ended 31 st March. 2018 contained in t11e accompan) "·; 

statement of audited financial results being submitted by the Company pursuan• ,~ .,." 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Require:ner''" 

Regulations, 2015 ('the SEBI Regulations ') read with SEBI Circular No CIR/CFD'FAC/621211'"' 

dated 5th July, 2016 and has been init ialled by us for identification. The financial results for 'he 

quarter ended 31 51 March, 2018 have been prepared on the basis of the aud1\ed + r'Jrc· 11 

starements tor the year ended 31 '' March , 2018 and the financ1al results fat' the 111ne: · ., ···• ., •, 

ended 31 51 December, 2017, which were subJect to limited review and are the responsibiltty c ··· 
company's management and have been approved by the Board of Directors of tilE! C ;t";"c· . 

Our responsib ility is to express an opinion on these financial results based on our aud it of ti'1c' 

financial results as at and for the year ended 31 s \A arch , 2018 and our rcvruv-. ,)f th" '.r ,,· 

results for the nine month period ended 31st December 2017 Which was prepared 111 arr~r· J v ~,. 

w1 th the recognitiOn and measurement pnnciples laid down in Indian Acco ·'ll11Q St;ow ic1r··J • 

lntenm Financial Report1ng ( lnd-.A.S-34) prescribed under Section 133 of the ~, 0'1'P'l' •es 

20'13 read with relevant rules issued thereunder. as applicable and other account.ng u; "1 l· ·- . 

generally accepted in India and the relevant reqwements of the SEBI Regulations 

2. We conducted our audit in accordance with the auditing standards general ly accepted 111 India. 

Those standards require that we plan and perform the audit to obtain reasonable assurance 

about whether tile f1nanc1a1 results are free of material misstatements An audit 1nclude -. 

examtnmg. on a test basis. evidence supporting the amounts disclosed as financ1al resu 1t'3 

audit also 1ncludes assessmg the accountmg principles used and Significant est1mates made iJ, 

management. We believe that our audit provides a reasonable basis for our op1 n1on 

3. In our opinton and to the best of our information and according to the explanations g1ve-r: tu u:o. 

these quarterly standalone financial results as well as the year to date results read w1t'' ·· .,t · • 

thereon: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBi • ust"19 

Obligations and D1sclosure Requirements) Regulations . 2015 read w1 th SEBI Ctrcu•a ;-, 

CIR/CFD/FAC/62/2016 dated 5th July, 2016 in this regard; and 

I 



(ii) gives a true and fair view of the net profi t. other compre hensive income total c;..;· ,) c-. 

income and other financial information for the quarter and year ended 3 i "1 March ?n ·;.. 

4 We draw attention to Note No.6 of the accompanying results , considenng the traPsar" r.n :'c "~ 

undertaken for transfer of 76% of holding in undertakings, which are involved 111 setttng U!J ny (lt~t 

power plants at various locations, no diminution m the value of rema 1n1ng trvestroent r:- 1 "- c 

2,200 02 lakhs as on 31st March , 2018 representing 24% and 51% of the equ1ty ,,, ,.:.,"'''"' • , 

Pradesh and Uttarakhand undertaking respectively and 24% in preference shares be.~-, .. " ~ 

term and strategic holding. has been considered necessary Adjustment with resperr rn 'I'·:,,. 

being determinable on status of implementation of the pwjects. resultant tmpac : til u~ ~. r . H. 

such is presently not ascertainable. Our opin ion is not modified in respect of tilts matte • 

5. These financtal resu lts include the resu lts for the quarter ended 31 51 March being the t·c.' 

figures between the audited figures in respect of the full financial year and the pubiiSI'E"' " · · 

date figures upto 31 s1 December, 2017 , which were subject to limited review by us as sta,r:;c! ,. 

Paragraph 1 above. as requ1red under the SEBI Regulations. Our optnton s not ·1'od' 

respect of this matte r. 

6. The comparative financial resu lts of the Company for the corresponding quarter and year encl1•rJ 

31 51 t,;1arch, 2017 under Indian GAAP (Previous GAAP) were audited by the predecesse>r aur!: r 

who expressed unmodified opinion vide their report dated 291
n May, 201 7 and reliance has been 

placed on the figu re and other information incorporated for the purpose of prepa ratiOn ar:i 

presentation of the financial results. Our opin ion 1s not modified in respect of th1s matter 

Place : New Deihl 

Date·?'h June, 2018 

For A L P S & Co . 

A K. KHETAWAT 

Partner 

Membership No.: 052751 
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CHARTERED ACCOUNTANTS Kolf\ c=i!" 

Independent Audi tors' Report on Consolida ted Financial Resu lts 

For the year ended 31st March, 20 18 

The Board of Directors, 

Energy Development Company Limited, 

1 A, Elgin Road, 

Kolkata - 700-020 

Phone ??:in '•L~' · 4• , •' 

1. We have audited the consolidated financial results of Energy Development Company Limited ('the 

Holding Company'), its subsidiary companies (the Company and its subsidiary together referred 

to as 'the Group') and st1are of its profit/loss in the associate for the year ended 31st March , 2018 

contained in the accompanying statement of audited financial results being submitted by the 

Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulat ions, 2015 ('the SEBI Regulations') read w1th SEE' 

Circular No. CIR/CFD/FAC/62/201 6 dated 5th July, 201 6 and has been initialed by us c 

identification. These consolidated fi nancia l results, which is the responsibility of the Holntr'CJ 

company's management and have been approved by the Board of D1rectors of the Hoklii u 

Company , has been prepared in accordance with the relevant lnd1an AccOLW'mg Sta"''?~,rc. · • 

AS) prescribed under Section 133 of the Companies Act, 20 13 (as am ended) read wtlh relevant 

rules issued thereunder, as applicable and other accounting principles genera ll y accepted ·r 

India and the relevant requirements of the SEBI Regulations. Ou r responsibility is to Pxpres'' 

opmion on these financial results. 

2. We conducted our audit in accordance with the auditltlg standards generally accepted in lndta 

Those standards require that we plan and perform the audit to obta in reasonable assurance 

about whether the financial results are free of material misstatements An audit tncludt:s 

examining, on a test basis, evidence supporting the amounts disclosed as financial results /\· 

audit also includes assessing the accounting principles used and sign ificant estrmates rnade :l) 

management. We believe that our audit provides a reasonable basis fo r our opinion . 

3. We did not audit the financial statements of four subsidiary compan1es included 1n u ,, 

consolidated financial statements for the year ended 31" March, 2018, wnose ftnanu; 

statements reflect tota l assets of Rs. 5515 .77 lakhs and net assets of (Rs 1028 67) laKi-s ao - • 

31 51 March , 2018 and total revenue of Rs. 425,00 lakhs for the year ended on that clatb " ' 

considered in the consolidated financial results. The consolidated financral statements a c;c 

1nclude the Group's share of net profit/loss of Rs. Nil for the year ended 31 '
1 

"v1arch 2C'' S J 

considered in the consolidated financial statements, in respect of the assoc1ates whos~ t1na•" ., 

statements have not been audited by us. These financial statements and ott1er fi·1an,;, ; , 

1r.formation have been audited by other auditors whose report has been furn:shed to u? :;y "l', 

Management , and our opinion is based solely on the report of oth er auditors 



4 In our opinron ancl to the best of our 1nformation and according to the explanations g1ven to ,c, 

these consolidated financial results read with notes thereon: 

(i) include the financial resu~for the year en~ed 31 51 March, 2018 of: 

A Name ~f Subsidiary Companies : ___________ _ 

1 Ayyappa Hydro Power limited 
!---+--'-'--'--'---''----'----'--------------- --- ·----
/ 2 . EDCL Power Projects Limited 

[3-~ E~_t~_cr:t_i_'<amgar:_ga Valley Hy~el Proje_cts Co~pan_y__Private Lim_1ted 

I 4 Sarju Valley Hydel Projects Company Private Limited 
~ ·---~----~~·-------·---------
t 5 EDCL Arunachal Hydro Project Private Limited 

6 Name of the Associates 

1 _~_A_r~u_n~a.~c_ll_a_I_H~y_d_ro __ P_o_w~e_r_L_im __ it_e_d ___________________ __ --

(i1) have been presented in accordance with the requirements of Regulation 33 of the SE: i3 

(Listrng Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI C1rcular 

No. CIR/CFD/FAC/62/201 6 dated 5th July, 2016, rn this regard; and 

(iii) give a true and fair view of the consolidated net loss, other comprehensive 1ncorne ;c t Jl 

comprehensive income and other financial information for the Group a 'lei share of •:s ,:" r' 

loss in the associate for the year ended 31st March. 2018. 

5 We draw attention to Note No. 6 of the accompany1ng results . considenng the trans;rt:C"' 'P ~·· 

undertaken for transfer of 76% of holding in undertakings, which are involved m settmo uw '~I'<J• , 

power plants at vanous locations, no diminution in the value of remaini ng 1nvestment c' F:., 

1.228.55 lakhs as on 31st March, 2018 representing 24% long term and strateg 1c holdtng a no n0 

impairment rn the capital work in progress aggregating to Rs . 2,971.24 lakhs. has bt:c • 

considered necessary. Adjustment with respect to these being determmable on status nt 

Implementation of the projects, resultant impact in this respect as such is preser11iv "· )t 

ascertainable 

Our opinion is not modified in respect of this matter. 

6. The comparative financial results of the Company for the year ended 31st March. 201 i ... n ,,. 

Indian GAAP (Previous GAAP) were audited by the predecessor auditor who pypre"'"'•'· • 

unmodified opinion vide their report dated 291
h May, 2017 and reliance has bee11 p!a. e 1 ( 

figure and other Information rncorporated for the purpose of preparation and presente1t en ~' t' , 

financ1al resu lts. 

Our opin1on 1s not modified in respect of this matter. 

Place. New Delhi 

Date: th June, 2018 

For ALPS & Co 

A.K.Khetawat 

Partner 

Membership No: 052·,·5 1 

313132E 
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Sta tement or Standa lone a nd Cun::;.olidatt! d A~-d~:ed f~e~u\ts ro t the Quarte r and Year en~_e-0 .31 s_t March, 10 18 

Standalone Financial R~sutts 

SL 
No 

Particulus 

1 I Revenue from operations 
2 I Other Income 

Total Income 

3 I EJ<L>enses 
a) Cost of materials constJmed 
b)Purcnase of stock-in-trade 
c ) Changes in inventories of finished goods . workwin*pH>gress and 
stock-in-trade 
dl Employee benefits expense 
el Finance costs 
[f) Depreciation and amonisation eKpense 

l9l Olher expenses 
Tota l expenses 

Less: Expenses trans ferred to Pf"e..operative expon!:.~s account 

Net Expenses 

~ 
1
Pro1it before share of Profit/( Loss) of Associa tes, exceptional 

tl<ms and tax (1+2-3) 

S I Share of Profit/ (Los•) of Associates 

6 IProfiU (Loss) before exc~ptional items and Tax (4+5) 

7 I Exce_Qtional ttem s 
8 I Profit I floss ) before tax (&-+ 7 
9 I Tax Expense 

a l C<JITenl Tax 
b) Detered Tax 

10 I Profit /I Loss) fB-9 
11 (O ther Comprehensive Income 

i) Items !hat wiU not be redassifted to Profit or Loss 
i•J Income Tax on above 

Total Other Comprehensive Income for the year (net ot tax) 

12 I Tota l Co0!.2!"chensive Income for the year (1 0+11 
131 Profit/ (Loss ) a ttributable to : 

al Owners ol the Parent 
bl Non-Controling Interest 

14 IOther Com-Qrchenslve Income attributable to : 
"L Owne.-s ollhe Parent 
bl Non-Controling Interest 

15 I Total eorTlPrehen:sive Income attributable to : 
•L Owners or the Parent 
bl Non-Conlroting Interest 

16 IP•ld~ltv Share Capital 
Face value of ~ 1QI.. e-ach 

11l0ther~ 
16 IEaminqs per share ;. tot 'It 101-uch ~;,.~ 

Audited 
31 .03 .201 8 

76 .07 
148 .60 
224.67 

14.62 
0.00 

(8 .10) 

99.05 
8 5.86 
70.17 

4!j2 .09 
713 .69 

713 .69 

(ta9.o2) 

(~8 9. 02) 

- (489.02 

(37 .08) 
120.28 

{331 .66 

5 .56 
(1.84 

3.72 

327.94 

4. 750.00 

not annuafised for qy_~_0er1Y ftg ures) //"'~·H "-01',."\. 

Qu~rter Ended 

Unaudited 

31.12 .2017 

1,300.05 
157.63 

1,457.68 

47.59 
801 .04 

(21.2 1) 

105.66 
69.47 
73.49 

145.69 
1,221.73 

1.221.73 

235.95 

2!5.95 

235.95 

48.30 
22 .23 

165.4 2 

1.12 
0.37) 

0.75 

166.17 

4_7 5().00 

a\ Basic~ //(', .... / .-.......:Y6"\.\ (0.7011 0.35 
bl Oilu1ed (~ '!~~ 'l"l"\\_10.701 1 0.35 

I~ I 1\ OZ.' 

~~t?7Jf4-~/ 
~~?i\J;r. c-4~ 

.:..~ :- .:_:__::.:-· 

11:-:: I 'SColl¢W. 11..,.11 ~ 

Year Ended 

Audited Audited Audited 
31.03 .2017 31 .03.2016 31.03.2017 

1,1S3.92 4.022.90 10,321.26 
11 5 .42 541.73 401.80 

1,309.34 4 ,564 .63 10,723.06 

132.09 75.21 288.38 
401.95 2 ,344 .10 8,204.81 

10.30 (14.75) 2 .61 

83.82 365.02 302.48 
62.39 3oe .as 246.76 
74.62 289.75 303.39 

625.32 1.044.43 1.394.81 
1,390.49 4 ,412 .65 10,743.24 

1,390.49 4 ,41 2.65 

(81.15) 151 .98 

(81.15) 151 .98 I (20 .18) 

539.00 539.00 
457.85 151.98 518.82 

133.00 93.92 133.00 
12.90 80 .7 1 44.50 

337.75 138.77 341 . 32 

1.00 7.25 2.25 
(0.3 3 2.40 _i0.74) 

0.67 4.85 1.51 

338 .42 14J.62 342.83 

4,750.00 4.750.00 4,750.00 

12,984 .38 13.1 26.61 

0 .71 0.29 0.72 
0 .71 0.29 0.72 

_l 'II:; inLak.hs 

Consolidated Financtal Results 

Yea r ended 

Aud ited Audited 

31.03.2018 3 1.03.2017 

5.990.58 1 t ,540.20 
208.12 87.97 

5.198.70 11,628.17 

75.21 268.38 
2.344.10 8,204 .81 

( 14.75) 2.61 

521 .85 526.23 
2,054 .13 3 ,047.56 
1,169.52 1.089.52 
1,062.88 1.670.49 
7,212.94 14,829.60 

Z5.99 

14 ,803.61 

(3,175.«) 

(1,014.24) (3,175.«)1 

3,6ll2 .93 
1,014.24 507.49 

93.91 133.00 
202.49 (23.04) 

1.310.65 397 .53 

12.33 15.70 
{4.08 . (5.19) 

8.25 U .51 

_{1 302.40] .(()8 .04 

_11.310.65 397.53 

-
8 .25 10.51 • 

(1 302.40 408.04 

4 750.00 4 75(). 00 

5.882.29 7,470.52 
.1: 

2.76 0.1!4 
2. 76 0.84 

~:::=-~ ~~-; ;-· .... I. • .J '- ( ' • ."-' . i?. ·z,:/ V-') . 
.. ·/ ~ / 

H I ~<ol·· 
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ENERGY DEVELOPMENT COMPANY LIMITED 

, __ -·----------··- -----·- -----~L8S110KA1995PLC017Qo3 ____________ --.---- --- --·- ----· -· --- --------- j .! _ ] 
- ------- - ------------- · ···Regd . Office :Village - Hufugunda, Taluka - Somawarpet, Dist- Kodagu,- Ka.mataka-57123:'1 .. --·---· -- --------~-- ------· ..... · ' - ·--

~ -------- ------- - - ··------ ------- ----- -- ------ __ 1___ ···-----
E-mail:edclca l@edclgroup.com ; Website : www.edclgroup.com 1 

-------------- .............. . ---- - ---- - ----·-··-·------ . -----------·- · --------·-·-------------,-------·- -·+·----·--··---···-- -- -··-·-
Segment wise Revenue, Results and Capital Employed for the Quarter and year ended 31st March, 2018 1 1 -----·-------------- --·--------· --- ------------ -------------------------------------------------- -·------r---- ---- -T--<~in Lakh-s) 

Particulars 

1 !Segment Revenue 
a)Generating Division 
b) Contract Division 
c) Tradinq 
Net Safes /Income From Operations 

2 !Segment Results 
Profiti(Loss) before tax and interest from each segment 
a)Generating Division 
b) Contract Division 
9_Trading 
Total ProfiU(Loss) 
Less: i) Finance cost 

ii) Other un-allocable expenditure (n et oH U[l:al locabfe income) 
Total ProfitJ(Loss) Before Tax , 

3 !Segment Assets 

a)Generati_n_g_ Division 
b) Contract Division 
cjTrading 
d) Unallocated 
Total Segment Assets 
Segment Liabilities 
a)Generating_ Division 
b) Contract Division 
c) Trading 
d) Unallocated 
Total Segment Liabilities 

31.03.2018 

Audited 

64.34 
11.73 

-
76.07 

(41 .31) 
(68.60) 

(2.05) 
(111.96) 

85.86 
291.20 

(489.02) 

3,866.77 
1,412.05 
2,692.50 

18,754.57 
26,725.89 

63. 10 
1,198.37 
1,324.37 
6,405.67 
8,991.51 -­_,. 

Standalone. Financial Results Consolidated Financial Results 

Quarter Ended For the Yea r Ended For the Year Ended 

31.12.2017 31 .03.2017 31.03.2018 31.03.2017 31 .03.2018 31 .03.2017 

Unaudited Audited Audited Audited Audited Audited 

417.24 51 .28 1,306.10 1,082.25 3 273.78 2 ,301 .19 
57.75 728.63 302.32 934.60 302.32 934.60 

82506 414.01 2,414.48 8,304.41 2,414.48 8,304.41 
1,300.05 1,193.92 4,022.90 10,321.26 5,990.58 11,540.20 

336.64 (55:11 ) 895.46 559.39 1.490.42 645.22 
(23.84) 382.15 (142.23) 50.79 (142.23) 50.79 

5.30 1.65 11 .50 33.58 11.50 33.58 
318.10 328.69 764.73 643.76 1,359.69 729.59 
69.47 62.39 308.89 246.76 2,054.13 3,047.56 
12.68 (1 9 1 .55\ 303 .86 (12 1.82) 3 19.80 (2,825.46] 

235 .95 457.85 151 .98 518.82 (1,014.24) 507.49 

3,963 .95 4.270.60 3,866 .77 4,270.60 12,816.1-8 14,773.03 
1,440.54 2 ,236.11 1,412.05 2,236.1 1 1,41 2.05 2.236.11 
2,979. 11 2,502.94 2,692.50 2,502 .94 2,692.50 2,502.94 

21 ,270. 11 20,405.53 18,754.57 20,405.53 19,069.16 20,486. 12 
29,653.71 29,415.18 26,725.89 29,415.18 35,989.89 39,998.20 

53.25 34.71 63. 10 34.7 1 16, 134.41 16 223.74 
1,179.78 1,312.06 1,198.37 1,312.06 1,198.37 1,312.06 
1,740.84 2,292.03 1,324.37 2,292.03 1 324.37 2,292.03 
8,432.62 7.899.77 6,405 .67 7,899.77 6,700.45 7,949.85 

11,406.49 11,538.57 8,991.51 11 ,538.57 25,357.60 27,777.68 
_ ,........~-:;;:::..:: - :-___ r -.• i 

-:-:· ·.-·v---·:·· 
-. .' ~- . . .. ..... .._ '-

' \c .· ,:,, 

l 



.... 

ENERGY DEVELOPMENT COMPANY LIMITED 

STATEMENT OF ASSETS A ND LIABILITIES ( t' in Lakhs) 

P a rticu Ia rs 

(1 ) Non Current Assets 
(a) Property, Plant and Equipment 
(b) Capital work in progress 
(c) Other Intangible Assets 
(d) Fin ancial Assets 

(i) Investment 
(ii) Loans 
(iii ) Other Financial Assets 

(e) Non Curren t Tax Assets (net) 
(f) Deferred Tax Assets (net) 
(g) Other Non Current Assets 

(2) Current Assets 

(a) Inventories 
(b) Financial Asse ts 

(i) Trade Receivables 
(ii ) Cash and Cash Equiva lents 
(i ii) Other Bank Ba lances other than (ii ) above 
(iv) Loans 
(v) Other Financial Assets 

(c) Other Curren t Assets 

TOTAL ASSETS 

EQUITY AN D LIABILITIES 

EQUITY 
(a) Equity Share Capital 
(b) Other Equity 

LIABILITIES 

(1) Non Current Liab ilites 
(a) Financial Liabilites 

(i) Borrowing s 
(b) Deferred Tax Liabi lities (Net) 
:c) Provisions 

(2) Current Liabi lites 
(a) Financial Liabilile s 

(i) Borrowings 
(i i) Trade Payables 

(i ii) Other Financia l Liabi lities 
(b) Other Current Liabllites 
(c) Provisions 

TOTAL EQUITY AN D LIABILITIES 

STANDALONE CONSOLIDATED 

A.s at 31st March, As at 31st March, As at 31st March, As at 31st March, 
2018 2017 2018 2017 

3,878.23 
. 

2.97 

8,310.44 

9368 
467.74 
390 .59 
34.86 

13,178.51 ' 

127.49 

3.677.76 
55 .66 

353 .36 
4.009.85 
5,1 24 .25 

199.01 
13,547.J8 

26,725.89 

4,750.00 
12,984.38 
17,734.38 

1,049.50 

28.92 
1,078.42 

733.30 
2,005.12 
4,447 .6 1 

710.72 
16 .34 

7,913 .0 9 

26,725.89 

. , ........ · .. 

4,161.84 
. 

4.07 

9,930.08 
3 .220.58 

139. 18 
437.28 
346.71 
62.59 

18,302.33 

111 .55 

4 ,439.72 
144 .31 
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Notes to the Financial Results: 

1. The above results have been reviewed by the Aud it Committee and approved by the Board of 

Directors at their respective meetings held on 7th June, 2018. The above results have been 

aud ited by the statutory auditors in terms of Reg ulation 33 of the SEBI (listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

2. The Standalone I Consolidated Financial results have been prepared in accordance with the 

Indian Accounting Standards (lnd-AS) notified under Companies (Ind ian Accounting 

Standards) Rules, 2015 as amended . lnd-AS has been made applicable with effect from 151 

April, 2017 and comparative figures for the corresponding quarter and year ended 31st March, 

2017 (transition date being 1st April , 2016) have accordingly been restated. 

3. The Consolidated Audited financial results include the resu lts of it's subsidiaries and also the 

share of profit I (loss) in an associate company . 

4. The generation of electricity , th rough the Company's Hyde! and Wind Power Projects, is 

seasonal in nature. Information relating to the quarter and year ended 31 51 March, 2018 are 

given herein below: 

Total generation and sales 

Standalone Consolidated 

Period Quarter ended Year ended Year ended 

31/3/2018 31/3/2017 31/3/2018 31!3/2017 31/3/2018 31/3/2017 

Million 

Units 
2.02 1.57 37 .81 32 .06 92 .28 66.73 

Sale Value 

(~in lakhs) 
64.34 51 .28 1.306.10 1,082.25 3,273.78 2,301 .19 

5. Cost of materials consumed pertains to contract division and represents steel, cement and 

other construction materials utilized for construction activities. 

6. In terms of an agreement dated 91
h November, 201 5, for tKJnsfer of 76% of the Company's 

investment in various erstwhile wholly owned subsidiaries undertaking hyde! power plants in 

the State of Arunachal Pradesh and Uttarakhand having aggregate capacity of 660 MW 

approximately (herein referred to as Arunachal Pradesh and Uttarakhand Undertaking 

respectively, to another strateg ic investor, investmen ts in equ ity shares of these subsidiaries 

of '(.1125. 78 lakhs and preference shares of ( .5,838 . 73 lakhs (including ( .1,382.40 lakhs sold 

during the year) have been sold to the said investor. 

a. In terms of the above , company's investment of ( 2,200.02 lakhs as on 31s1 March 2018 

represe nti ng 24 % and 51 % of the equity in Arunachal Pradesh and Uttarakhand 

undertaking respectively and 24% in pre ference shares have been continued to be held 

by the c~mpany . These being investment in subsidiaries and associates and also long 

term and stra teg ic in nature, have been carried at cost. 

b. Project survey, geological investigation and formulation of Detailed Project Report (DPR) 

and other al lied works are under progress in respect of the Uttarakhand undertaking . 

; :~~, 
.. , ._. 
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/ v 
Uttarakhand Subs idiaries aggregating to ~ .2, 971.24 lakhs as on 31 51 March 2018 

({.2,971 .24 lakhs as on 31'1 March, 2017) are being carried forward as pre-operative 

expenses under Capital Work in progress in the consolidated financial statements. 

Adjustments in this respect or allocation thereof to the project cost etc. will be carried out 

on completion thereof. 

c. Evaluation of impairment in th e value of investment as given herein above and loans of 

~ .609.21 lakhs outstanding from the above subsidiaries and associates pend ing 

complet ion of the project have not been carried out. Impact in this respect as such , is 

presently not ascertainable which will be determined depending upon implementation 

status of the project. 

7. The Company's bus iness segment comprises of: 

a. Generating Division -Genera tion and Sale of electricity; 

b. Contract Division - Construction, development, implementation, operation and 

maintenance of projects and consultancies ; and 

c. Trading Division- Trading of power equipment's, metals etc 

8. Exceptional items represents profit on investments sold during the year ended 31s1 March, 

2017. 

9. (a) Reconci lia tion between Net Profit as previously reported in accordance with Ind ian 

I 
I 

! 

GAAP (referred to as Previous GMP) and lnd-AS for the quarter and year ended 31'1 March . 

2017 is given below: 
(~ in lakhs) 

Standalone Consolidated 

Quarter Year ended Year ended 

Sl. ended March March 2017 March 2017 

No Particulars 2017 

Net Prof it as per Previous GAAP (after tax) 460.08 314.99 (685 .71) 

Add/less: Effect of transition to lnd AS 

Effect of Financial Instruments relating to 
102.75 326 .48 1,200.22 

(a ) Investments, loans etc. 

Reclassification of net actuarial Gain/(Loss) 

on employee defined benefit plan to Other (1.00) (2.25) (15.70) 

(b) Compre hensive Income 

(c) Impairment of financial instruments (275.78) (275.78) -
(d) Effect of Tax on above 51.71 (22.12) (101.28 ) 

Net profi t for t he period as per lnd AS 337.76 341.32 397.53 

Other Compre hensive Income 

Net actuar ial gain/( loss) on employee 
0.66 1.51 10.51 

(a) defined benefit plan (ne t of tax) 

Tota l Comprehensive Income 338.42 342.83 408.04 

' 
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(b) Reconciliation between Equity as previously reported (referred to as "Previous GMP") and 

lnd AS is as under: 

(~in lakhs) 

Standalone Consolidated 

As at 31st As at 31st 

Sl. No Particulars March 2017 March 2017 

Equity as reported under Previous GAAP 17,990.63 12,466.60 

Add/Less: Effect of transit ion to lnd AS: 

Effect of Finan cial Instrum ents relating to 
208 .35 311.48 

(a) Invest ments, loans etc. 

(b) Impa irment of financial instruments (275 .78) -
(c ) Effect o f Tax on above (46 .59) (557.56) 

Equity as reported under lnd AS 17,876.61 12,220.52 

Comprising: 

Pa id up equity share ca pital 4,750.00 4,750.00 

Other Equity 13,126.61 7,470.52 

10. Figures for the quarters ended 31st March, 2018 and 31st March , 2017 are the ba lancing 

figures between aud ited figures for the full financial year ended 31 51 March, 2018 and 31 51 

March, 2017 and the unaudited published year to date figures upto the th ird quarter of the 

respective fi nancial years, which were subjected to limited review. 

11. The Board of Directors have recommended dividend @ 5% ({.0.50) per equity share on the 

paid-up share capital of the company. 

Place : New De lhi 

Date : ih June, 2018 
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