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Ref : EDCL/SE/Comp./2016-17/010

Date : 30t May, 2016

1. The Manager 2. The Secretary
Department of Corporate Services National Stock Exchange of India Ltd.
Bombay Stock Exchange Limited “EXCHANGE PLAZA”
25t Floor, Phiroze Jeejeebhoy Towers Bandra Kurla Complex, Bandra (East),
Dalal Street, Mumbai - 400 001 Mumbai - 400 051

Dear Sir,

Re:  Compliance of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Sub: Audited Financial Results for the quarter and year ended on 31t March, 2016

Enclosed please find the Audited Financial Results along with the Statement on Assets
and Liabilities for the quarter and year ended 31st March, 2016, pursuant to Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 which
was taken on record by the Board of Directors at its meeting held today.

The Board of Directors recommended payment of Dividend @ 5% on the paid-up share
capital of the Company (¥ 0.50 per equity shares of ¥ 10/- each) for the financial year
2015 - 16 (subject to approval of members at the ensuing Annual General Meeting). The

dividend, if approved, shall be paid within 30 days from the date of the Annual General
Meeting.

Kindly incorporate the same in your records.

Thanking you.

Yours faithfully,
for Energy Development Company Limited

// 57”*?& Drmer!

Vijayshree Binnani
(Company Secretary)

Enclo : as above

REGISTERED OFFICE : VILL. HULUGUNDA, TALUKA SOMAWARPET, DIST. KODAGU, KARNATAKA - 571 233
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Independent Auditors’ Report on Standalone Financial Results
For the quarter and year ended 31% March, 2016

The Board of Directors,

Energy Development Company Limited,
1A, Elgin Road,

Kolkata - 700-020

1. We have audited the standalone quarterly financial results of Energy Development Company
Limited (‘the Company’) for the quarter ended 31% March, 2016 and the year ended 31% March,
2016 contained in the accompanying statement of audited financial results being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘the SEBI Regulations’) and has been initialed by
us for identification. The financial results for the quarter ended 31 March, 2016 have been
prepared on the basis of the audited financial statements for the year ended 31* March, 2016
and the financial results for the nine months ended 31%' December, 2015, which were subject to
limited review and are the responsibility of the company’s management and have been approved
by the Board of Directors of the Company. Our responsibility is to express an opinion on these
financial results based on our audit of the financial results as at and for the year ended 3™
March, 2016 and our review of the financial results for the nine month period ended ke
December, 2015, which was prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard for Interim Financial Reporting (AS-25), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, as
applicable and other accounting principles generally accepted in India and the relevant
requirements of the SEBI Regulations.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
these quarterly financial results as well as the year to date results read with notes thereon:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the net profit and other financial information for the quarter and
year ended 31 March, 2016.

Kolkata Mumbai New Delht Chennai Hyderabad
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4. We draw attention to Note No. 5(a) of the accompanying results regarding investment of ¥
5,864.55 lacs as on 31° March, 2016 (T 1,465.95 lacs as on 31 March, 2015) in subsidiaries,
which are involved in setting up hydel power plants at various locations. The Company has
entered into agreements for disposal of 76% of the investments in these subsidiaries at cost to
another strategic investor which are to be implemented by 30" September, 2016. Pending this,
no diminution in value of these investments has been considered necessary by the management.

Our opinion is not modified in respect of this matter.

5. These financial results include the results for the quarter ended 31° March, being the balancing
figures between the audited figures in respect of the full financial year and the published year to
date figures upto 31 December of the relevant financial year, which were subject to limited
review by us as stated in Paragraph 1 above, as required under the SEBI Regulations.

For Lodha & Co.
Chartered Accountants
Firm's ICAI Registration No.: 301051E

t 2

Partner
Membership No.: 055104

Place: Kolkata
Date: 30" May, 2016
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Independent Auditors’ Report on Consolidated Financial Results
For the year ended 31°' March, 2016

The Board of Directors,

Energy Development Company Limited,
1A, Elgin Road,

Kolkata - 700-020

1. We have audited the consolidated financial results of Energy Development Company Limited (‘the
Holding Company’) and its subsidiary companies (the Company and its subsidiary together
referred to as ‘the Group') for the year ended 31% March, 2016 contained in the accompanying
statement of audited financial results being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘the SEBI Regulations’) and has been initialed by us for identification. These
consolidated financial results, which is the responsibility of the Holding company's management
and have been approved by the Board of Directors of the Holding Company, has been prepared
in accordance with the relevant accounting standard prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder, as applicable and other
accounting principles generally accepted in India and the relevant requirements of the SEBI
Regulations. Our responsibility is to express an opinion on these financial results.

2 We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
these consolidated financial results read with notes thereon:

(i) include the financial results for the year ended 31% March, 2016 of:

Name of Subsidiary Companies: :l
Ayyappa Hydro Power Limited

EDCL Power Projects Limited

Eastern Ramganga Valley Hydel Projects Company Private Limited
Sarju Valley Hydel Projects Company Private Limited

Arunachal Hydro Power Limited

Name of Subsidiaries of Arunachal Hydro Power Ltd:

EDGL Arunachal Hydro Project Private Limited

EDCL Seppa Beyong Hydro Electric Private Limited

EDCL Seppa Dunkho Hydro Electric Private Limited

EDCL Seppa Jung Power Private Limited

EDCL Seppa Kawa Power Private Limited

EDCL Seppa Lada Hydro Electric Private Limited ol

{mmhml\:—»ﬂ:m#wr\)@)
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EDCL Seppa Marjingla Hydro Electric Private Limited

-

EDCL Seppa Nire Hydro Electric Private Limited

9

EDCL Seppa Pachuk Power Private Limited

10

EDCL Seppa Riang Power Private Limited

pé|

EDCL Tawang Lower Tsachu Hydro Electric Private Limited

|12

EDCL Tawang Power Private Limited

| 13

EDCL Tawang Upper Tsachu Hydro Electric Private Limited |

(i) have been presented in accordance with the requirements of Regulation 33 of the SEB|
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the consolidated net loss and other financial information for the
Group for the year ended 31 March, 2016.

4. We draw attention to Note No. 5(b) of the accompanying results regarding ¥ 23,005.90 lacs as
on 31* March, 2016 (% 23,164.73 lacs as on 31 March, 2015) being carried forward as Capital
Work in Progress in respect of certain hydel power projects under implementation by the
subsidiaries. Adjustments with respect to these being determinable on ascertainment of status of
these projects, resultant impact in this respect as such is presently not ascertainable.

Our opinion is not modified in respect of this matter.

Place: Kolkata
Date: 30" May, 2016

For Lodha & Co.
Chartered Accountants
Firm's ICAl Registration No.: 301051E

H.K.Verma
Partner
Membership No: 055104




(62 9) 050 9v' 0 £00 (550) 1970 painig (q
(62 9) 050 9% 0 €00 (S50 190 giseg (e
(pasiienuue jou weL
J(Yoea-/0T & j0) (sway Aeuipioesixa 1aye) aseys sad sbuiuieg| =~
(62°9) (s€ ) 050 v 0 £0°0 (550 190 panig (q
(62 9) SE ) 050 9 0 £00 (S50 19°0 oIseq (e
(pasijenuue jou )(yoes|
-f0T & J0) (swap Leupioenxa asojaq) aseys sad sbujuieg ek
. " . " 5 2 leah mt.z...:OQOm m30_>m.._n_
R €068L 01 S00se0L r9'seecl JO 198ys aduejeq Jad se saAlEsay UoIEN|BASY mc__u.s__uxm anasay| 8l
0SL'Z 0.’y 05.'Z 0S.'¥ 05L'2 05.'y 05/ % (aieys Jad-jp| x anjea 8de4) |epdeo aseys Aunba dn u._mvm Ll
o— o ; ; 2 : ! (SL+pL+£1) S@leId0SSE JO (SS0)) /
(sg'eee't) (180LS'L) 00'8¢€1L v'LolL 76'9 (80°002) 89°LLZ 1401d Jo a1eYS pUE Jsasaul AouIW ‘Xe} JaYe (S507) | 1j0Id EzL ]
Isa1aju)| _.ﬁ._._OC_.E [
s9)el00sse Jo ($s07 )/ oid jo sseys]| v
(s8°¢6e°L) (18°0LS'L) 00'8EL vb L9k 769 (80°00Z) 89°1LZ (z1 - 11} pouad ayj Joj (sso)pyoid 1eN| €1
- - - - - - - (asuadxa xe) jo JaN) way Leupoenx3] z1
(58°¢6E°L) (18 01S'L) 00'8EL v L9L 769 (80°00Z) 89°LLZ {01- 6) xe3 133je saniANdy KieulpiQ woly (SS01)A10Id 19N] LI
2515 S0'LG 201 6299 (96'6€) (21 '6%) 9r /9 asuadx3 xel| ot
(eczvel) {92°65¢°L) Z0'6EL £2°0E2 (59°z¢) (sz'6v2) vL'6L2 {8 + £) xe3 a10jeq saniande KieuipiQ woij (sso7)auoid| 6
- = - - - - - swaj| |eucndsax3| 8
EE . . § . . . . (9-6) swaj| |leuondadxa ailojaq
(ggzve’s) (9L°65F'L) Z0'6EL £2°08Z (s9°z¢g) (SZ'6¥Z) vL6LZ S GG S e SoRliAnDE Kivampa Usom EssoDRlcAa] £
SEB29T 168681 2269/ LOELL 9.'62 S6 b 6255 SJ500 8oueuld | 9
T : Z A i . 5 [y+¢) sway| jeuondasxa
£0°282°) V2 6EY +8'806 vZ'E0r (68°2) (0g'v0Z) £5vEE puE 51502 3URUY 10j0q SANARIE AieuIpIO WOl (ssoT)aosd| S
5028/ 6L 7L 12819 0L 8% vE POl vzl zZ'8l awodu| JByio| ¥
3 ; ; . . . . {z-1) sway jeuondadxa pue 53502
86'v05 Z0°29¢ £9'062 ¥S'¥SE (ez"L91) (rLaLz) LE9LE asueuly‘awooui Jayjo alojeq suonesado wodj (sso)ayoid| €
68°0LEE S0'8.5v1 ¥9'688'L Ww0Z0'CL 65209 Z8'88Y vZ6ZL L1 sasuadxa ()01
89 Lv6 GE'ESET | Zv 205 SZ'6¥9 LLLZL 9l €02 EV'SLL sasuadxa JaylQ (B
€012 98'88/2'5 25802 2168L°G 55'€9 6LEE 11£89'S sabiey] sainag g Aoueynsuog Pejuo) ()
96G81°L 92 £0L'L 9c 90% 0/°62¢ 1666 £518 vy 6L asuadxe uojesiuowe pue uonepasdag (@
06 69F IS ZEY 02'99Z £/°G52 85'95 S0°/S 6Z 65 sasuadxa syjausq aakodw3 (pl
. . . . . . . apeJ}-UI-400}s
(96zZ) FLSLL (9822) rLGLL (8¥°22) 199 96°56 PUE $S816010-UI-10M 'SP00B PAYSILL JO SAUOIUBAUI Ul S8BUEYD) (0
S62C /6'€05G SB 22 16°€05°G 5672 - 16'€06'S 8peJ)-Ui-400}s Jo aseydind (q
€1 205 06°08€ €1 205 06°08€ 16692 zZz 10} FrLEL paWNsuoo sjeusajew o jso) (e
Sosusdxd| ¢
18'618'E L0°S¥6'FL 129L4'T SE'VLECE 9E°GEY 80'ZLT S5°SP0'ZL (1au) suonesado wouy awodu| |ejo L
= - - - = - - awodu| bunesad Jauin (g
/8G18'E L0SPE L 129L1'2 SBPIECL 9 'GEY 902.2 SSGr0'ZL suojjesado WoJj Bwodu| | Seles 19N (e
Suonjelado Wodj awoduj| L
pajpny pajypny payipny paypny pajipny pajpneun paypny (mo|aq sejou 1ajay)
SL0Z'E0°LE 9L0Z'€0LE SLOZ'E0'LE | 9L0Z'E0'LE | SLOZ'E0'LE GL0ZZL LE | 9L0ZE0'LE
oN
papua sea ) papu3 iea) papu3 Jauenp sig|naiued 1S
S}insay |EID2UBUI4 PBJEPIOSUOD S}INSay |eI1duBUI{ BUO|BPUBIS
(soequl ) 11ed

910Z ‘Y2JBN ISLE POPUD JBBA PUE JOUEND) 3y} 10} S)NSBY PPNy PaJepI|OSUOD / AUO|EPUER]S JO JUBW)EIS

woo dnosBopa mmm : ajisgapy ¢ wooa dnosblopa@iesjopajiew-3

€EZLLS - ByEleweY ‘nBepoy - 3sig ‘1ediemewog - eynje] ‘epunbniny - abejjiA : 2310 "pbay
£00LL0271dS66 LW M0LES8T - NID

Q3LINIT ANVAINOD LNIWHOTIAIA ADHINT




£2'992'2¢ | £0°686'0¢ S0°00%'CL “S0°00v'EL L8'6VL'LL ¥9°6.9°LL |0y
€8¢€Ls (50's5r9'2) $£'650'8 LLGIPTL £ 650’8 v6Z6E'CL LLSIP'ZL pajedo|ieun (p
- LOvLp - LOviv - 2 10wy Buipesy (o
L2 0v. 05'€0p 220vL 05 €0v 12 0vL 19918 0S'€0¥ uoIsiaIq Joeuo) (q
ELVLELE 1G'9G/ZE ¥ 009'v 96 ZZE'v ' 009'p 02 0¥S't 96'2ZE Y uoisiaiq Bunessus(e
(senpqen) Ew.:mmw - sjassy Juswbag)
pakojdwz jeyden
(eczve't) (1goLs'L) Z0'6EL £2°082 (s9'z¢g) (sz'6¥2) v1'6.2 xe| alojag (ss07)ayoid [e}o )|

(95 et} 76886 (Le'1z2) 0965 (cg0G) L1091 81°Z01 8LU0dUI B|(ED0||B-UN JO }3U 8Injipuadxa 8|qedojje-un JayiQ (i
GE'629'C 16'868'L Z28'69. LOELL 9.'62 G6'vr 6£°GS 1500 8oueUl (1 :SS@7
9t'8cZ'L 80°L26 £5°289 3858 (zz'¢s) (61°¥¥) LELEY (sso)ayoid B30
2 62152 i I8 621562 2 - 62152 buipes) (o
(sg'191) L¥0LL (c8'191) /v 0LL 96°0F oLl 0.'692 uoisialg 1esuo) (q
LE0OV' L ZE6¥S 8£'6¥8 80'LEY (8L'v6) (£g'Gq) (89'68) uoisiaiq Buneisues(e
u.._mEmm-m y2ea woJij jsalajul pue xXe} alojaq __mmol_vb_wo._&
sjinsay juawbag
18'G18'¢ LO'SPE'VL 279242 S6'vLECL 9¢°SEY 80°Z.LZ §S'SY0'Z)L suopesadQ woi- swoou| [ S3|eS }aN
- St'¥9.'S g SP¥9.'G - - SY¥9.'G Buipes) (2
9l /28 £8'989'9 91'/28 £8'989'9 65 ELY 9€'661 81°/SZ'9 uoIsialg 1enuod (q
L/886'2 6.€6VC LL'BFE'L /9€Z6 LL12 LTl Z6€Z uoising bunessuss(e
anuaay Juawbag

paypny pajpny paypny paypny payupny peypneun paupny
SL0Z'€0'LE 910Z'€0'LE SL0Z'E0'LE 91L02°'c0°1LE SLOZ'E0'LE SL0ZZLLE 9L0Z°€0°LE
papu3j Jea) ay} o4 papu3 Jeaj ayj 104 papu3 Japenp siejnonted
S}insay |eloueul4 pajepljosuo) S}|Nsay |eldueul{ auojepuelsg

(soequry)

910Z ‘y24e 1SLE papua Jeak pue sapenp ay} 1oy pakojdwg jepden pue s)nsay ‘anuaAaay asim Juawbag

woo dnoiBjopa mmm : ayisqapy | woa dnoibjopa@|esjopa:jiew-3
£eZLG-eyejewaey ‘nBepoy - 1sig 1adiemewos - eynje] ‘epunbniny - abejjiA : 22130 "pbay
£00LL0DT1dS66LVMO0LLSET - NID
Q3 LINIT ANVAINOD LINIINJOT3AIA ADHINT



ENERGY DEVELOPMENT COMPANY LIMITED

Regd. Office : Village - Hulugunda, Taluka - Somawarpet, Dist - Kodagu, Karnataka - 571233
website : www.edclgroup.com

CIN: L85110KA1995PLC017003

Statement of Audited Standalone / Consolidated Assets and Liabilities as on 31st March, 2016

(Tin Lacs)
Sr Standalone Consolidated
No Particulars As at As at
31.03.2016 31.03.2015 31.03.2016 31.03.2015
A EQUITY AND LIABILITIES
1 | Shareholders' Funds
a) Share Capital 4,750.00 2,750.00 4,750.00 2,750.00
b) Reserve & Surplus 12,925.64 10,650.05 10,189.03 7,718.23
¢) Money received against share warrants - - - -
Sub-total - Shareholders' Funds 17,675.64 13,400.05 14,939.03 10,468.23
2 Share application money pending allotment - - - -
3 | Minority Interest - )
Preference Shares (Issued by Subsidiary
companies outside the group) - - 16,050.00 22,300.00
4 | Non-Current Liabilities
a) Long-term borrowings 275.00 - 11,815.00 13,100.00
b) Deferred Tax Liabilities (Net) 57.65 52.86 - =
c) Other Long-tern liabilities E . - -
d) Long-term provisions 32.76 39.06 57.81 6579
Sub-total - Non-current liabilities 365.41 91.92 11,872.81 13,165.79
5 | Current Liabilities
a) Short-term borrowings 631.56 464 07 63156 464 07
b) Trade payables 2,439.94 561.60 2,575.36 877.50
c) Other current liabilities 3,771.04 398.80 4,829.00 1,680.02
d) Short-term provisions 293.20 172.81 204.20 178.28
Sub-total - Current liabilities 7,135.74 1,597.28 8,330.12 3,199.87
TOTAL - EQUITY AND LIABILITIES 25,176.79 15,089.25 51,191.96 49,133.89
B ASSETS
1 | Non-current assets
a)Tangible Assets 4,462.28 4,788.99 19,975.06 20,923.24
b) Intangible Assets 5.77 7.00 686.16 778.07
¢) Capital work-in progress - - 24,417.90 23,918.75
d) Goodwill on consolidation - - - -
e) Non-current investments 11,467.83 7.069.24 2.29 19.29
f) Deferred tax assets (net) - - 25.37 12.84
g) Long-term loans and advances 4 827 .88 1,121.38 1,118.62 1,041.50
h) Other non-current assets 0.95 0.95 1.73 0.95
Sub-total - Non-current assets 20,764.71 12,987.56 46,227.13 46,694.63
2 | Current assets
a) Current investments & = = T
b) Inventories 148.02 259.14 238.41 351.88
c) Trade receivables 3,330.97 885.24 3.,422.75 1.011.21
d) Cash and cash equivalents 64017 356.46 910.68 716.91
e) Short-term loans and advances 238.96 268.87 338.84 318.75
f) Other current assets 53.96 331.98 54.15 40.51
Sub-total - Current assets 4,412.08 2,101.70 4,964.83 2,439.26
TOTAL - ASSETS 25,176.79 15,089.25 51,191.96 49,133.89




Notes:

1. The above results have been reviewed by the Audit Committee in its meeting held on 24"
May, 2016 and approved by the Board of Directors in its meeting held on 30" May, 2016. The
above results have been audited by the statutory auditors in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. The Consolidated Financial Statements are prepared in accordance with the principles and
procedures for the preparation and presentation of Consolidated Accounts as set out in the
Accounting Standard - 21, “Consolidated Financial Statements”.

3. The generation of electricity, through the Company's Hydel and Wind Power Projects, is
seasonal in nature. Information relating to the quarter and year ended 31° March, 2016 are

given herein below:;

Total generation and sales —’
[ Standalone f Consolidated f
Period Quarter ended } Year ended f Year ended |
31/3/2016 | 31/3/2015 | 31/3/2016 | 31/3/2015 | 3132016 | 31532015 |
Miion Units | 070 | o064 | 2629 | 3795 | 7160 | 8507 |
Sale Value
) 23.92 21.77 92367 | 1349.11 | 2493.79 2988.71
(in lacs) |

4. Cost of materials consumed represents steel, cement and other construction materials utilized
for construction activities.

5. Various wholly owned subsidiaries of the company on completion of prefeasibility report have
been granted permission for setting up of certain hydel power plants, having aggregate
capacity of 660 MW approximately (hereinafter collectively referred to as “Undertakings”) by
the Government of Arunachal Pradesh and Uttarakhand. The company’s investment together
with investment by other wholly owned subsidiary amounts to ¥22,023.50 lacs as on 31°
March, 2016 (316,165.95 lacs as on 31 March, 2015). In terms of agreements entered into on
9" November, 2015, 76% of the investments will be held by another strategic investor who will
be implementing the projects leaving 24% which will be continued to be held by the company
and its wholly owned subsidiary. The said agreements which are to be implemented by 30"
September, 2016 (extended from 31" March, 2016) are subject to various regulatory and other
approvals. Further, the transaction is subject to certain conditions precedents to be fulfilled by

the company.




a. In terms of the above agreement, company's investment of Z5,864.55 lacs as on 31°
March, 2016 (%1,465.95 lacs as on 31% March, 2015) in the subsidiaries implementing
the above projects is contemplated to be transferred by the company atleast at the
value at which they are stated in the accounts and no diminution in the value thereof
is expected to arise in this respect.

b. Project survey, geological investigation and formulation of Detailed Project Report
(DPR) and other allied works are under progress in respect of the above projects.
Pending completion of transfer formalities as stated above, approval of DPR and
determination of viability thereof, administrative and other expenses including finance
cost incurred by these subsidiaries aggregating to ¥23,005.90 lacs as on 31% March,
2016 (323,164.73 lacs as on 31 March, 2015) are being carried forward as pre-
operative expenses under Capital Work in Progress in the financial statements of
these subsidiaries. Adjustments in this respect or allocation thereof to the project cost
etc. will be carried out on determination of implementation status of the project and
impact in this as such is presently not ascertainable.

6. The operations of Generating Division has adversely affected the results for the year due to
poor monsoon and machinery break-down resulting in flooding of one of the plants.

7. During the previous quarter, the company has issued and allotted 2,00,00,000 fully paid equity
shares (including 1,36,25,000 shares to promoter group companies and balance to other than
promoters) of ¥10 each at a premium of ¥12 each aggregating to ¥4400 lacs by way of
preferential issue.

8. The Company’s business segment comprises of:

a. Generating Division - Generation and Sale of electricity and

b. Contract Division - Construction, development, implementation, operation and
maintenance of projects and consultancies.

c. Trading Division

During the quarter, the Company has carried out trading activities related to power
equipments and the same having different risks and returns other than the existing activities,
has been considered as a separate business segment. Further, the transactions under the
said trading activities has been undertaken in the current quarter only and therefore, figures
for the previous quarter and the previous year are not applicable in the above results.




9. Figures for the quarters ended 31* March, 2016 and 31% March, 2015 are the balancing
figures between audited figures for the full financial year ended 31* March, 2016 and 31%
March, 2015 and the published year to date figures upto the third quarter of the respective
financial years.

10. Previous period'’s figures have been regrouped/ rearranged, wherever considered necessary
to correspond to current period/ year.

11. The Board of Directors has recommended payment of dividend @ 5% (30.50) per equity share
on the paid-up share capital of the company for the financial year 2015-16 subject to approval
of members at the ensuing Annual General Meeting.

For Energy Development Company:Ltd

Sanjiv Saraf
Date: 30" May, 2016 (Executive Director) 7/
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DECLARATION

RO AD
ATA - 700 020
TEL : 033-4041-1983 / 1990
FAX : 033 - 2290 3298
e-mail | edclcal@edclgroup.com
website : www.edclgroup.com

CIN : L85110KA1995PLC017003

EDCL HOUSE
1 I'N
K

We hereby declare that the Statutory Auditors, M/s. Lodha & Co, Chartered

Accountants (FRN: 301051E) have issued Audit Reports with unmodified opinion on

Standalone and Consolidated Audited Financial Results for the quarter and year

ended on 315t March, 2016.

This declaration is issued in compliance of Regulation 33 (3) (d) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended by the SEBI

(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, vide

Notification No. SEBI/ LAD-NRO/GN/2016-17/001 dated 25t May, 2016.

Please take the same on record.

For Energy Development Company Limited

(SANJIV SARAF)
Executive Director
DIN: 00506650

REGISTERED OFFICE : VILL. HULUGUNDA, TALUKA SOMAWARPET, DIST. KODAGU, KARNATAKA - 571 233



