
EDCL HOUSE 
1A, ELGIN’R 
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TEL : 033-4041-1983 / 1990 
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e-mail : edeleal@edcigoun eee 
website : www.edcigroup.com 
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Ref : EDCL/SE/Comp./2021-22/044 

Date : 09 February, 2022 

1. The Manager, 
2, The Secretary, 

Department of Corporate Services National Stock Exchange of India Ltd. 

BSE Limited, 
“Exchange Plaza”, 

Phiroze Jeejecbhoy Towers, 25th Floor, Bandra - Kurla Complex, Bandra (E), 

Dalal Street, Mumbai - 400 001 Mumbai - 400 051. 

Dear Sir, 

Ref : Compliance with Regulation 30 and 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 © 

Sub : Outcome of Board Meeting 
: 

Un ~ audited Financial Results for the quarter ended on 31% December, 2021 

Please be informed that the Board of Directors of the Company at its meeting held today 

Le. 9 February, 2021 inter-alia, have approved and taken on record the Un - audited 

Standalone and Consolidated Financial Results of the Company for the quarter and nine 

months ended on 31% December, 2021. 

A copy of the said Results along, with Limited Review Reports thereon, which has been 

taken on record are attached herewith. 

The Board meeting commenced at 02:00 P.M. and.concluded at 06:15 P.M. 

Kindly incorporate the same in your records. 

Thanking you, 

Yours faithfully, 

for Energy Development Company. Limited 

Energy me Company Lasoze 

iuyghe (Prawn 
Vijayshree Binnani (Company Secretary) 

(Company Secretary) 

Encl : as above 

REGISTERED OFFICE : VILL. HULUGUNDA, TALUKA SOMAWAPRPET, DIST. KODAGU, KARNATAKA - 571 233



A L P S & CO. 
HO rect 

CHARTERED ACCOUNT
ANTS 

Kolkata - 700 001, 

Phone : 2230 5621. 4005 1458 

INDEPENDENT AUDITORS’ REVIEW REPORT 

THE BOARD OF DIRECTORS 

ENERGY DEVELOPMENT COMPA
NY LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Energy Devejopment Company
 

Limited (“the Company”) for the quarter and nine months ended 34-12-2021 (“the Statement”), being submitted by the 

Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2045, as amended fram time to time. we have initialed the statement for identification purposes 

only. 

Thig Statement which is the responsibility of the Company's Management and approved by the Company's Board of Directors 

has been ‘prepared in accordance with the recognition and measurement principies
 iaid down in the indian Accounting 

Standard 34 “Interim Financial Reporting” notified under Section 133 of the Companies Act, 2013 read with relevant rules 

igsuad from time to time thereunder and other accounting principles generally accepted in india. Our responsibility ts to issue 

a report.on the Statement based on our review. 

we conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review of 

interim Financial information Performed by the Independent Auditor of the Entity”, issued by the institute of Chartered 

Accountants of india. This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A-review is limited primarily to inquires of Company's personnel 

and analytical procedures applied to financial data and thus, provides less assurance than an audit. We have not performed 

an audit and accordingly, we do not express an audit opinion. 

Attention is drawn to the follawing notes of the Statement: 

3. Note 5 regarding investments and loans aggregating to Rs. 2,881.19 lakhs in Arunachal Pradesh and Uttarakhand 

Undertaking transferred pursuant to the agreement and consideration of Rs. 4,994.52 lakhs recoverable in this respect. 

In view of the uncertainty and pending fulfilment of the condition precedent to the agreement and evaluation of the 

status of the project, impairment in the value and amount recoverable there against is presently not ascertainable and 

as such cannot be commented upon by US. 

b. Note 6 regarding outstanding amount.of Rs. 3,407.60 lakhs in respect of trade receivables and loan amounting to Rs? 

313.50. lakhs {including interest accrued thereon) respectively. 

c. Note-7 regarding non-reconciliation of certain debit and credit balances including loans, advances, creditors, with 

confirmation thereof, 

d. Adjustments/impact with respect to dbove have not been ascertained by the management and as such cannot be 

commented upon by us. 
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Based on our review conducted as above, WE report that, except to the effects of the matters a5 given ini paragraph 4 above, 

nothing has come to our attention that causes Us to believe that the accompanying Statement of the unaudited financial 

results read with notes thereon, prepared in accordance with aforesaid indian Accounting Standard and other recognized 

accounting practices and policies generally accepted in India, hag not disclosed the information required to be disclosed in 

terms-of the Regulation 33 of the Securities and Exchange Board af india (Listing Obligations and Disclosure Requirements} 

Regulations, 2015, aS amended from time to time, including the manner in which it is to be disclosed, or that it contains any. 

material misstatement. 
FOR ALPS & CO. 

CHARTERED ACCOUNTA
NTS 

FIRMS REGISTRATION NO.: ARSZE 

ro 

A A QW 
A.K:KHETAWAT 

(PARTNER) 

MEMBERSHIP NQ.: 052751 

UDIN: 22052751ABAZAPT/85 

  

PLACE OF SIGNATURE: KOLKATA 

DATE: 09-02-2022 

: 

i 

      

£ 
E 

  

; 
i 

: 
4 

ce 
peo

ne 
se
ma
na
 c
e
m
e
n
t
 

nei
te 
a
a
a
 

  
 



ENERGY. DEVELOPMENT C
OMPANY LIMITED 

CIN LESTLOKA1995PLC047003 

  

   E-maitedclcal@edelgraup.c
arm ; Website :www.edelgroup.cam 

   
    

Regd. Offices village - Hulugunda, Jaluka - Somawarpet, Dist - Kodagu, Karnataka - 571233 

Statement of Unaudited Standatone Financial Results for the quarter and nine months ended 31-12-2021 
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Notes to the unaudited standaione financial results 

f 1 ‘| The above “Statement
 of Unaudited Standalone Financial Results for the quarter and nine months 

| ended 31-12-2021 along with notes thereupon were reviewed by the Audit Committee and 

thereafter, approved by the Board of Directors and were taken on record at their meetings held on 

09-02-2022. The Statutory Auditors have carried out a limited review on the above unaudited | 

financial results, seaports ot An ce cena ne em mae ee tA ~ cena geen RGR a et MR IS eager nee aan meme mes 

: The generation of electricity, through the Company's Hydel and Wind Power Projects, js seasonal | 

in nature. Information relating to the quarter and nine months anded 31-12-2021 and 31-12-2020, 

quarter ended 30-09-2021 and year ended 31 03-2021 respectively are given herein below: 

Total ge 

  

   

   

    

     

   

aration and sales 

   
      

  

Period 
   

  

    

      

| | a ded months ended | Year ended | 

i [30-09-2021 | 2020 | 3112-2021 | 34-12-2020 | 31-03-2021 

| on Units | 11.44 | 24.65 | 13.37 | 37.61 2.82 | 

Million Units | A $65 | TBST | no eam i a 

Sale Value 382.83 | 778.91 468.12) L218 4 1,070.93 || 

/ é : 
ij 

i 
1 (Rs. in lakhs) ' 

I 

"3 | Cost of materials consumed represents steel, cement-and other construction materials utilized for . 

4 The Company's business segment comprises of: 
| 

a. Generating Division - Generation and Sale of electricity; 

b.Contract Division - Construction, development, implementation, operation and maintenance of 

projects and consultancies; and 

__| ¢. Trading Division: Trading of powe equipment’s, Metals Cte. a ag ee 

| 5ta) In terms.of an agreement dated 09-11-2015, for transfer of 76% of the Company's investment in 

various erstwhile whoily owned subsidiaries undertaking hydel power plants in the State of 

Arunachal Pradesh and Uttarakhand having aggregate capacity of 660 MW approximately (herein 

referred to as Arunachal Pradesh and Uttarakhand Undertaking respectively), to another strategic 

investor, investment of Rs. 2,200.03 Lakhs as on 31-12-2021 representing 24% and 51% of the 

equity in Arunachal Pradesh and Uttarakhand undertaking respectively and 24% in- preference 

a: shares have been continued to be held by the company. 
re 

Meanwhile, Memorandum of Agreement for execution of two of the hydel power plants 

undertaken int Arunachal Pradesh transferred as per 5{a) above, and now have been terminated by | 

the State Government. Necessary legal and other options available in this respect as stated are | 

being examined by management of the associate so that tO ensure corrective course of actions inj 

due course of time._ 
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The investment in subsidiaries/associate have been carried at cost. Pending evaluation of the status 

of the project, impairment in the value of investment of Rs. 2,200.03 lakhs as given under 5(a} 

above and loans of Rs. 681.16 Lakhs outstanding from the aforesaid subsidiaries/associate have 

__..| net been determined and given effect to in the financial results eee 

i S{d} | Sale consideration of Rs. 4,994.52 Lakhs pertaining to Arunachal Pradesh undertaking pending 

fulfilment of conditions and approvals etc. in terms of the agreement, pending recovery thereof | 

have been considered good and recoverable and is included under Other Financial Assets (Current). 
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6a} ; Trade Receivables include balances of RS. 

period of time. 
Loan of Rs. 313.50 lakhs (including interest accrued there: 

outstanding as on 31-32-2024. ne 

Legal and other necessary steps for recovery of the above Smmounts are being contemplat
ed to be 

“taken and as such no provision against these h
ave been considered necessary: 

Various debit and credit balances including in respect of loans, advances, creditors are subject to 

____Leonfirmation and consequential reconciliation thereof. 

3,407.60 Lakhs which are outstanding for a considerable | 

  

recoverable from a company is lying 
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“Income Tax Authorities had conducted search ul under ‘Section "132 of the ‘Income. Tax ‘Act, , 1961 at 

the Company’s Corporate Office. Information and details as required are being provided to the 

authorities. Qutcome of the proceeding and its impact, if any, is currently not ascertainable. The 

| management | does not expect any impact on the financial results in this t respect, 

The Company has “assessed the possible impact of COVID- “19 on its financial statements based on 

the internal and external information available up to the date of approval of these financial results 

and no adjustment in the carrying amount of assets and liabilities is expected to arise. The Company 

continues to monitor t the future | economic condit
ions | in this respect. 

oe 

10 The previous periods’ figures have been | regrouped and ‘Tearranged wherever necessary ry to make 

them comparable with} those of 1 t
he current periods’ figures.

 

      

   

  

   

    

FOR AND ON BEHALF OF ENERGY DEVELOPMENT Cf COMPANY
 LIMITED 

bey Y 

  

Poeounar / & ae 

SATYENDRA PAL SINGH 

(EXECUTIVE DIRECTOR) 

DIN: 01055370 

  

PLACE OF SIGNATURE: NEW DELHI 

DATE: 09-02-2022 

 



ALPS & CO. 
310 Patera See 

Kolkata - 700 001 

CHARTERED ACCOUNTANTS 
phone - 2230 5621, 4005 1458 

INDEPENDENT AUDITORS’ REVIEW REPORT 

THE BOARD OF DIRECTORS 

ENERGY DEVELOPMENT COMPA
NY UMITED 

1, We have reviewed the accompanying statement of unaudited consolidated financial results of Energy Development Company 

Limited ("the Parent’) and its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), and its share 

of the net profit/(ioss} after tax, other comprehensive income and total comprehensive income 
of its associate for the quarter 

and nine. months ended 31-12-2021 (“the Statement’), being submitted by the Parent pursuant to the requirement of 

Regulation 33 of the. Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements} Repulations, 

2015, as amended from time to time (“Listing Regulations, 2015"). We have initialed the Statement for identification purposes 

only. 

This Statement, which Is the responsibility of the Parent's Management and approved by the Parent's Board of Directors, has 

been prepared In accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 

“Interim Financial Reporting”, notified under Section 133 of the Companies Act, 2013 read with relevant rules issued from time 

to time thereunder and other accounting principies generally accepted in india. Our responsibility is to issue a report on the 

Statement based on our review. 

We conducted our review af the Statement in accordance with the-Standard on Review Engagements (SRE} 2410 “Review of 

interim Financia information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to. whether 

the Statement is free of material misstatement. A review of interim financial information consists of making inquiries, primarily 

of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially Jess in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to abtain assurance that we would become aware of ali significant matters that might be identified in an audit. Accordingly, 

we do not express an audit opinion. 

We have also performed procedures in accordance with the circular issued by the Securities and Exchange Board of India under 

regulation 33{8) of the Listing Regulations, 9015, to the extent applicable. 

Attention is drawn to the follawing notes of ihe Statement. 

a. Note 5 regarding investments and loans aggregating to Rs. 1,819.54 lakhs in Arunachal Pradesh and Uttarakhand 

Undertaking transferred pursuant to the agreement and consideration of Rs. 4,994.52 lakhs recoverable in this respect. 

Inview of the uncertainty and pending. fulfilment of the condition precedent to the agreement and evaluation of the 

status of the project, impairment in the value and amount recoverable there against is presently not ascertainable and as 

such cannot be commented upon by us. , 

b. Note 6 regarding outstanding amount of Rs. 3,407.60 lakhs in respect of trade receivables and loan amounting to RS. 

586.50 lakhs (including interest accrued thereon} respectively. 

c. Note 7 regarding non-reconciliation of certain debit and credit balances including loans, advances, creditors, with 

confirmation thereof. 

d. Adjustments/impact with respect to above have not been ascertained by the management and as such cannot be 

commented upon by us. 

  

 



Ut
 The Statement includes the financial results of the following entities: 

    

   
   
   
    

a Power limited 

  

power Projects Limited 
  

stern Ramganga Valley Hydel Projects Company Private Limited     rivate Limited 
Sarju Valley Hyde! Projects Comp: 

L. 5 EBCL Arunachal Hydro Project Pr    ate Limited 
  

   Name of the Associate 

    

iD Arunachal Hydro Pow 
| 
meant care a 

    
  

Sased on our review conducted and procedures performed as stated in paragraph 3 above and based on the consideration of 

the financial results referred to in paragraph 8 below, except to the effects of the matters as given in paragraph 4 above, we 

report that nothing hag come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles iaid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of the 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements} Regulations, 

2015, as amended trom time to time, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Attention is-also drawn to.Note 8 of the Statement regarding balances of capital work-in-progress of two subsidiary companies 

being carried forward since.a considerable period of time. 

The unaudited consolidated financial results Include the financial results of two subsidiaries which have neither been reviewed 

by us nor by their auditors, whose financial results reflect total revenues of Rs. Nil and As. Nil, total net profit/(loss) after tax 

of Rs. (72.89) lakhs and Rs. (229.52) lakhs and total comprehensive income/{ioss} of Rs. (72.89) lakhs and Rs. (229.52) lakhs for 

the quarter ended 31-12-2021 and for the period from 01-04-2021 to 31-12-2021 respectively as considered in the unaudited 

consolidated financial results. The unaudited consolidated financial results also include the Group’s share of net profit/(loss) 

after tax of Rs. Niland Rs. Nil, other comprehensive income of Rs. Nil and Rs. Nii and total comprehensive income/{loss) of Rs. 

Nil and Rs. Nil for the quarter ended 31-12-2021 and for the period from 01-04-2021 to 34-12-2021 respectively as considered 

in the unaudited consolidated financial results, in respect of its associate company mentioned in paragraph 5 above, based on 

their financial resuits whict:have neither been reviewed by us nor by their auditors. These unaudited financial statements and 

other unaudited financial information have been approved and furnished to us by the management of the Parent company. 

Our conclusion, in so far as it relates to the state of affairof these subsidiaries and associate, is based solely on such unaudited 

financial statements and other unaudited financial information. According to the infgrmation and explanations given to Us by 

the Parent’s Management, these financial results are not material to the Group. 

Our conclusion is not modified in respect of the matters: stated above. 

FOR ALPS & CO. 

CHARTERED ACCOUNTANTS 

FIRM’S- REGISTRATION NO.: (os 
As 
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ALK. KHETAWAT 
(PARTNER) 

MEMBERSHIP NO.: 052751 

UDIN: 22052751 ABAZXN6711 
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PLACE OF SIGNATURE: KOLKATA 

DATE: 09-02-2022
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Statement of Unaudited Cansolidated Financial Results for the quarter and nine months ended 34-12-2021 
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Notes to the unaudited consolidated financial results 

so - 
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“6(a) 

“6(b) 

—Z7] The above Statement of U jaudited Consolidated Financial | 

- The Group's business segment coniprises of: : 

  

esults for the quarter and nine months i 

ended 31-12-2021 along with notes thereupon were reviewed by the Audit Committee and 

thereafter, approved by the Board of Directors and. were taken on record at their meetings held on 

09-02-2022. The Statutory Auditors have carried outa limited review on the above financial results. 

The unaudited consolidated financial results include the results of its subsidiary companies and also 

its share of net profit/ (less) after tax, other comprehensive income and total comprehensive 

{ 

i | 
1 

| 
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. 
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income/(loss) of its associate COMPANY. __... 
| 

‘The generation of electricity, through the Company's Hydel and Wind Power Projects, is Seasonal 

in nature. Information relating to the quarter and nine months ended 34-12-2021 and 31-12-2020, 

quarter ended 30-09-2021 and year ended 31-03-2021 respectively are given herein below: 

    Total generation an    
   

    

monthsended 

2021 | 31-12-2020 | Period _ ; ~~“ Quarter ended 

31-12-2021 | 

      

     

  

  
 Mitlion Units 32.91] 82 3 _ 109.69 “78.01 | 88.56 

Sale Value 3,176.72 4,011.21 3,848.34 2,719.14 

(Rs. in lakhs) 
| 

  

Cost of materials consumed represents steel, cement and other construction materials.utilized for 

construction activities. _   

a. Generating Division - Generation and Sale of electricity; 

b. Contract Division - Construction, development, implementation, operation and maintenance of 

projects and consultancies; and 

¢, Trading Division- Trading of power equipment's, metals yn pe 

In terms of an agreement dated 09-11-2015, transfer of 76% of the Parent Company's 

investment in various erstwhile whally owned subsidiaries undertaking hydel power plants in the 

State of Arunachal! Pradesh and Uttarakhand having aggregate capacity of 660 MW approximately | 

(herein referred to as Arunachal Pradesh and Uttarakhand Undertaking respectively), to another 

‘strategic investor, investment of Rs. 41,230.83 Lakhs as on 31-12-2021 representing 24% of the 

equity and preference shares in Arunachal Pradesh have been continued to be held by the Parent 

OPN R NY sen een tron 
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Meanwhile, Memorandum of Agreement for execution of two of the hyde! power plants 

undertaken in Arunachal Pradesh transferred as per 5(a) above, and. now have been terminated by 

   etals etc, 

  

  
the State Government, Necessary jepal and other options available in this respect as stated are 

being examined by management of the assaciate so that to ensure corrective course of actions in | 

   due course of time, 

1 

| [c) | The investment in associate have been carried at cost. Bending evaluation of the status of the | 

project, impairment in the value of investment of Rs. 1,230.83 Lakhs as given under 5{a) above and 

loans of Rs 588,74 Lakhs outstanding from the aforesaid associate, have not been determined and 

Sale consideration of Rs. 4,994.52 Lakhs pertaining to Arunachal Pradesh undertaking pending 

fulfilment of conditions and approvals etc. in terms of the agreement, pending recovery thereof 

have been consic d good and recoverable and is included under 
Other Financial Assets (Current). 

Trade Receivables include balances of Rs. 3,407.60 Lakhs which are ‘outstanding for a considerable , 

Loan of Rs. 586.50 lakhs (including interest accrued thereon) recoverable fram 3 company js lying. 

outstanding as on 31-12-2021. 
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6(c) | Legal and other necessary steps for recovery of the above amounts are being contemplated to be 

__t taken and as such no provision against these have been co 
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T) Yarious debit and credit balances including in respect of ioans, advances, creditors are subject to | 

__| confirmation and consequential reconciliation thereof. ee 

3 | Capital work-in-progress amounting to Rs. 2,971.24 Lakhs as on 31-12-2021, relates to two 

subsidiary companies, namely Eastern Raniganga Valley. Hydel Projects Company Private Limited 

and Sarju Valley Hydel Projects Company Private Limited. As stated in the financial statements of 

the said subsidiary companies, there has been no progress in the projects undertaken in earlier 

years and the amount has been carried forward as on 31-12-2021. The physical verification of the 

assets were carried out on 34-03-2021 and no adjustments in the carrying value has been 

considered necessary by the management of the said subsidiary companies. 
  

9 | income Tax Authorities had conducted search under Section 132 of the Income Tax Act, 1961 at 

the Parent Company's Corporate Office. information and details as required are being provided ta 

the authorities, Qutcome of the proceeding and its impact, if any, is currently not ascertainable. 

The management does not expect any impact on the financial results in this respec _ 

10 | The Group has assessed the possible impact of COVID-19 on its financial statements based on the 

internal and external information available up.to the date of approval ofthese financial results and 

no adjustment in the carrying amount of assets and liabilities is expected to arise. The Group 

continues to monitor the future economic conditions in this respect: ____ 

11 | The previous periods’ figures have been regrouped and rearranged wherever necessary to make 

| them comparable with those of the current periods’ figures. a       

  

FOR AND ON BEHALF OF ENERGY DEVELOPMENT COMPANY LIMITED 

Energy Development cope’ Limited 

1 
© 

Director / Authorised Signater+ 

SATYENDRA PAL SINGH 

(EXECUTIVE DIRECTOR} 

DIN: 01055370 

  

PLACE OF SIGNATURE: NEW DELHI 

DATE: 09-02-2022 

 


