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INDEPENDENT AUDITOR’SREPORT

I T e L e, S

TO THE MEMBERS OF
EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED

Report on the Standalone Ind AS Financial Statements
ﬁ Opinion

| We have audited the accompanying standalone Ind AS financial statements of EASTERN
3 : RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED which
J comprises Ind AS Balance Sheet as at March 31, 2021, the Statement of Profit & Loss (including Other
¢ Comprehensive Income), Statement of Changes in Equity and statement of cash flows for the year then
ended, and Ind AS notes to the financial statements, including a summary of significant accounting

| policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the Ind AS and accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2021, and
profit/loss, other comprehensive income, the changes in equity and its cash flows for the year then
ended and notes to the Ind AS Financial Statements summary of significant accounting policies and
other explanatory information.

Basis for Opinion

‘ We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone Ind AS financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No. 5 of the Ind AS financial statements regarding Capital work-in-progress
of Rs 1859.92 lakhs as on 31" March 2021. Same amount is appearing in the audited Balance
sheet/Audit report of the previous financial year i.e. 2019-20. The Management has physically verified
| 9 Agra (HO) : $-12, Block No. E-13/6, 2nd Floor, Raman Tower
: = 9871103612 Sanjay Place, Agra-282 002 (U.P.), Ph: 9319104191
9 Delhi : A-75/1 (Basement), Lajpat Nagar-1, New Delhi-110024

@ taxcarehouse@gmail.com Ph: 011-40587502 / 41323636

| & www.cadesktop.com 0 Noida : C-719, Noida One Building, B-Block, Plot No. B-8, Sector 62,

| Noida 201309, Ph: 851-000-3612, 0120-2975092

‘ AGRA | NOIDA | NEW DELHI | FIROZABAD | LUCKNOW

‘ : B N S T IO o

T R WS oy mo Ao o mn )y o L T e D Lt s L A N T e R DG L o L S SR RNl R e T P o ST o



G TR e

)

\\ Chartered Accountants

@ taxcarehouse@gmail.com

&  www.cadesktop.com

S. K. BAJPAI & CO.

and reported that no progress related to this project was made in the financial year 2020-21.
Accordingly, the assets’ valuation, as worked out by the management also, is the same as was there in
the audited balance sheet of the financial year 2019-20.

Other Information

The Board of Directors is responsible for the other information which Comprises various information but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance, including
other comprehensive income, changes in equity and cash flows of the Company in accordance with
accounting principles generally accepted in India, including Indian Accounting Standards (Ind AS)
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone Ind AS financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of Standalone Ind AS Financial Statement

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion.Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has internal financial
controls with reference to Financial Statements in place and the operating effectiveness of such
controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure A a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a)

b)

¢)

d)

e)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Ind AS Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.

On the basis of the written representations received from the directors as on 31st March, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the Internal Financial Control with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “AnnexureB”. Our report express an unmodified opinion on the adequacy
and operating effectiveness of the company’s internal financial control over financial reporting.
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i g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given tous:

23
g

i) The Company has no pending litigations which would impact its financial position- Refer
Note no.19 to Ind AS financial statement.

ii) The company did not have material foreseeable losses on long term contracts including
derivative contracts.

iii) There are no amounts required to be transferred to the Investors Education and Protection
fund. '

For S.K.Bajapi & Company

Chartered Accountants

Firm’s Registration N0.004330C
AMIT oo
KUMAR 25324 50530
(CA AMIT KUMAR)

Partner

M.No. 400433
Dated: 28" June 2021

Place : New Delhi
UDIN: 21400433AAAACZ6341
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Annexure “A”

Referred to_in _paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the members of ‘The Company” for the year ended 31*

March 2021

On the basis of such checks as we considered appropriate and according to the information and
explanations given to us during the course of our audit, we state that:

1. The Company does not have any property, plant and equipment (fixed assets) and accordingly,
the provision of clause 3 (i) of the Order are not applicable to the company.

2. The company does not have any inventory and accordingly, the provisions of clause 3 (ii) of the
order are not applicable to the company.

3. The company has not granted any loans, secured or unsecured, to companies, firms, limited
liability partnership or other parties covered in the register maintained under section 209 of the
Act. Accordingly, the provision of clause 3 (iii) of the Order are not applicable to the company.

4. The company has not granted any loans, made any investment, provided guarantees or
securities covered under section 205 and 206 of the Act. Accordingly, the provision of clause 3
(iv) of the Order are not applicable to the company.

5. No deposits within the meaning of directives issued by Reserve Bank Of India (R.B.I) and
sections 73 to 76 or any other relevant provisions of the Act and the rules framed there under
have been accepted by the company.

6. According to the information and the explanation given to us, the Central Government has not
prescribed maintenance of cost records under clause (d) of the sub-section (1) of section 148 of
the Act in respect of the Company’s products. Accordingly the provision of clause 3 (vi) of the
Order are not applicable to the company.

7. (a) According to information and explanations given to us and on the basis of our examination
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of the records of the company, the company is generally regular in depositing undisputed
statutory dues including Provident Fund, Income-Tax, Sales tax, Goods and Service Tax, Duty of
Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues applicable to the
company with appropriate authorities, except TDS amount of Rs.15000 on Professional fees in
respect of the aforesaid statutory dues were outstanding as at the last day of the financial year
for a period of more than six months from the date they become payable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, there are no dues of Income tax, sales tax, service
tax, goods and service tax, duty of customs, duty of excise and value added tax which have not
been deposited on account of any dispute.

The company had not borrowed any amount from Financial Institutions, banks, government or
debenture holders during the year. Accordingly, the provisions of clause 3 (viii) of the Order are
not applicable to the company.

The company has not raised money through Initial public offer or further public offer ( including
debts instruments) or term loan during the year. Accordingly, the provisions of clause 3 (ix) of
the Order are not applicable to the company.

. During the course of our examination of the books and the records of the company, carried out in

accordance with the generally accepted auditing practices in India and accordingly the
information and explanation given to us, we have neither came across any instances of fraud by
or on the company by its officers or employees, noticed or reported during the year nor have we
been informed of such case by the management.

According to the information and explanation given to us, no managerial remuneration has been
paid or provided for during the year and accordingly, the provisions of clause 3 (xi) of the Order
are not applicable to the company.

. In our opinion and according to the information and explanation given to us, Company is not a

Nidhi Company. Accordingly, the provisions of clause 3 (xii) of the Order are not applicable to
the company.

. During the course of our examination of the books and records of the company, carried out in
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accordance with the generally accepted auditing practices in India and according to the
information and explanation given to us, all transactions with the related party are in compliance
with section 208 of the Act and the details have been disclosed as required by the applicable Ind
AS ( Refer Note no. 20 to the standalone Ind AS Financial Statements.)

The company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, the provisions of clause 3 (xiv) of the
Order are not applicable to the company.

Based on information and explanation given to us, the company has not entered into any non-
cash transaction prescribed under section 202 of the act with directors or persons connected with
them during the year. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable
to the company.

The company is not required to be registered under Section 45-1A of the Reserve Bank Of India
Act. 1934.

For S.K.Bajpai & Company
Chartered Accountants

Firm’s Registration N0.004330C
AMIT  oonears
KUMAR 25330 0530
(CA AMIT KUMAR)

Partner
MembershipNo.400433

Dated: 28™ June 2021
Place: New Delhi

UDIN: 21400433AAAACZ6341
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Annexure “B”

Report on the Internal Financial Control under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of EASTERN RAMGANGA
VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED as of March 31, 2021 in
conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on “the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and
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plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgments, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that;

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

9 Agra (HO) : $-12, Block No. E-13/6, 2nd Floor, Raman Tower

= 9871103612 Sanjay Place, Agra-282 002 (U.P.), Ph: 9319104191

Delhi : A-75/1 (Basement), Lajpat Nagar-1, New Delhi-110024
Ph: 011-40587502 / 41323636

Noida 201309, Ph: 851-000-3612, 0120-2975092

9 Noida : C-719, Noida One Building, B-Block, Plot No. B-8, Sector 62,

AGRA | NOIDA | NEWDELHI | FIROZABAD | LUCKNOW
T R T T T S RGO A RS




S. K. BAJPAI & CO.

"\ Chartered Accountants

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

over financial reporting and such internal financial controls over financial reporting were operating

effectively as at March 31, 2021, based on “the internal control over financial reporting criteria

established by the Company considering the essential components of internal control stated in the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute ‘
of Chartered Accountants of India”.

In our opinion, the Company has, in all material respects, an adequate internal financial control system i
|
\

For S.K.Bajpai & Company
Chartered Accountants

Firm’s Registration No.004330C
AMIT o
KUMAR 225050
(CA AMIT KUMAR)
Partner
MembershipNo.400433

Dated: 28" June 2021
Place: New Delhi

UDIN: 21400433AAAACZ6341
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EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31, 2021

Rs in Lakhs
Particulars Note | AsatMarch 31,2021 As at March 31, 2020
JAEEEE
Non-current assets
Property, plant and equipment 5 139 210
Capital work-In-progress 6 1,859.92 1,859.92
Total non-current assets 1,861.31 1,862.02
Current assets
Financial assets
Cash and cash equivalents 7 0.25 0.25
Other financial assets 8 0.15 0.15
Total current assets; 0.40 0.40
\ Total assets 1,861.71 1,862.41
EQUITY AND LIABILITIES
Equity
Equity share capltal 9 1.00 1.00
Other equity {1,150.41) {954.15)
Total equity _{(1,349.41) {953.15)
|Liabilities
Non-current liabllities
Financlal labilities
Borrowings 10 1,800.00 1,800.00
Deferred tax llabilities 25C - .
Total non-current liabtlities 1,800.00 1,800.00
Current liablilities
Fl‘nmcla! liabilities
Borrowlings 10 0.74 0.74
Trade payables 11 23.74 834
Other financial liabilities 12 1,186.14 1,006.14
FOther currant liabilities 13 0.50 0.35
Total current liabilities 1,211.12 1,015.57
Total equity and liabilities 1,861.71 1,862.41
0.00
Significant accounting policies 4

"The accompanying notes are an integral part of the financial statements

As per our report of even date
For S.K. Bajpal & Co.

Firm Registraton Number - 00433C
Chartered Accountants

Al
AMIT | Daatrsigned

oy A
KUMAR®S 5 o550

CA Amit Kumar

Partner

M. No. 400433

: Place: New Delht
Date:
UDIN: 21400433AAAACZ6341

For and on behalf of the Board of Directors

Eastern Ramganga Valley Hydel Projects Company Private Lin

VINOD | omsyses SATYEND Doty sred

KUMAR ;' KUMAR SHARMA RA PAL / PALSINGH
SHARMA se37 530 SINGH,/ Traost asser

Vinod Kumar Sharma  Satyendra Pal Singh

Director Director

DIN No. 02879206 DIN No. 01055370
Place:
Date:
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EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR YEAR ENDED MARCh 34, 2021

| For the year ended For the year ended
Particulars Note March 33,3021 March 31,20
lemn from oparations - -
Other income 14 - .
Totalincome - .
g
Finance costs 13 19345 180.00
Depreclation and amortisation expense 16 071 071
Other expenses 17 210 22
Less : Expenditure transferred to Capltal Work - In - Progress
Total expenses 19627 182,92
Loss before taxation (19627)4 uzz.sz)H
Income tax expense
Current tax - .
Deferrad tax charge/(credit) - .
Loss for the year (196.27)) @;{
Otiter comprehensive income
items that will not be reclassified to profit or loss . -
items that will be reclassified to profit or loss . .
Tax on above - -
Other hensh for the year, net of tax - -
Total comprehansive Income for the year 196.27)] {18
Basic and diluted earnings per share 8 {1,962.66) {1,829.16)
Face Rs. 1

Significant accounting

polides
The accompanylng notes are an Integral past of the financlal statements

As per our report of even date
For 5.K. Bajpal & Co,

Flrm Reglstraton Number - 00433C
Chartered Accountants

AMIT otz
KUMAR S5isas
CAAmIt Kumar

Partner
M, No., 400433

Place: New Dethi
Date:

UDIN: 21400433AAAACZ6341
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i EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED
. STATEMENT OF CASH FLOWS FOR YEAR ENDED MARCH 31, 2021
"; |Pasticulars For the year ended For the year ended
Cash flows frons operating activities
i Loss before tax (196.27) {182.92)
4 Adjustments for:
¢ Depreciation 071 071
Liability no longer required written back
% Finance costs 19348 180.00
i Movement in wosking capltal:
¢ I /ldi ) In trade payable and other financial liabilities * 194 137
5 ! In trade recelvables and other financlal assets . .
H Increase/{decrease) In other liabilities 01s
4 Ince : 3 ) in P sk o
1 Cash generated from/(used In) operations {0.02)
i Income tax pald -
4 Cash generated from/{used In) operations (A] 0.01
. Cashs flow from Investing activities
] Purchase of property, plantand equipments {including capital work-in-progress) -
i ', Cash used in Investing actlvities [B] -
; Cash flow from financing activities
; Proceeds from /(repayment of) borrowings -
¥ Interest pald .
ki Cash used In financing activities (C] - 0.30
H Net Increase/{decreasa} (n cash and cash equlvalents {A+B+C) {0.01) {0.39)
$ Add: Cash and cash equivalents at the beginning of the year 0.25 0.63
‘ Cash and cash equivalents at the end of the year (Rafer note no 7) 0.24 0.2%
{
4 Significant accounting policies- see note 4

The accompanylng notes are an lntegral part of the financlal statements

As par our report of even date For and on behalf of the Board of Directors
For S.X. Bajpal & Co, Eastern Ramganga Valley Hydel Projects Company Private Limited
5 Flem Registraton Number - 00433C
Chartered Accountants VINOD | Ditalydoned SATYENDR, g%ty sanedty
AMIT ootz KUMAR, /et s Eanan
KUMAR 2iig1zs28 SHARMA  Teccaeionso. SINGH ./ \riasa sosso
CA Amit Kumar Vinod Xumar Sharma Satyendra Pal Singh
Partner Director Director
M. No. 400433 DIN No. 02875206 DIN No, 01055370
Place: New Delhi Place: New Delhl
Date: Date:

UDIN: 21400433AAAACZ6341




EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2021

a) Equity share capital
Rs In Lakhs
Particulars Amount
Balance as at March 31, 2019 1.00
Changes in share capital during the year -
Balance as at March 31, 2020 1.00
Changes in share canlta‘ during the year -
Balance as at March 31, 2021 1.00
B) Other equity
i Rs In Lakhs
particulars Reserves and Surplus Other comprehensive Total
F Retalned Earnings income
Balance as at March 31, 2019 {771.25) . l771.2¢)
Loss for the year {182.92) . (182.92)
Other comprehensive income for the year: - - -
Balance as at March 31, 2020 {954.16 = Lgé.;_u )
Loss for the year (196.27 - {196.27)
Other comprehensive income for the year - - -
Balance as at March 3%, 2021 {1,150.42) - 1120.411
Significant accounting policies- see note 4
The accompanylng notes are an integral part of the financial statements
As per our report of even date For and on behalf of the Board of Directors
For S.K. Bajpai & Co. Eastern Ramganga Valley Hydel Projects Company Private Umited
Firm Registraton Number - 00433C
Chartered Accountants VINOD :;;;:‘L::“: SATYENDR Dot smedty
AMIT oot KUMAR /Sm=m=is.,  APAL . e e
KUMAR i SHARMY oo SN romeew
CA Amit Kumar Vinod Kumar Sharma Satyendra Pal Singh
Partner Director Director
M. No. 400433 DIN No. 02879206 DIN No, 01055370
3 Wit
¥
Place: New Delhi Place: New Delhi
Date: Date:

UDIN: 21400433AAAACZ6341
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EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED
Ind AS notes to financlal statement

CORPORATE INFORMATION

Eastern Ramganga Valley Hydel Projects Company Private Limited (“the Company"} was incorporated on 15th March, 2007. The Company on
completion of pre-feasibility report has been granted permission for setting up of 11.5 MW Hydel power plant by the Government of
Uttarakhand.

BASIS OF PREPARATION, MEASUREMENT AND SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of financial statements

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind As) under the historical cost convention on
the accrual basls except for certain financlal Instruments which are measured at falr values and the provisions of the Companles Act, 2013
('the Act'} {to the extent notified). The IND AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies {Indian
Accounting Standards) Rules 2015 and and relevant amendment rules issued there after.

Functional and presentation currency
ltems included in the financlal statements Company are measured using the currency of the primary economic enviconment in which the
Company operates (“the functional currency”).Indlan rupee is the functional currency of the Company.

The financial statements are presented in Indlan Rupees which is the Company’s p lon in Indian Rupees has been ded up to the
nearest lakhs except where otherwise indicated.

Use of estimates

The preparation of financial statements in conformity of Ind AS requires management to make judgments, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilitles, the disclosures of contingent assets and contingent
liabllities at the date of financial statements, Income and expenses during the period. Actual results may differ from these estimates.
Esti and underlying assumptions are reviewed on an ongoing basls. Revisions to accounting estimates are recognized In the period in

which the estimates are revised and In future periods which are affected.

Application of accounting policies that require critical accounting estimates and assumption having the most significant effect on the amounts
recognised in the financlal statements are:

Valuation of financial instruments

Useful life of property, plant and equipment

Provisions

Current versus non-current classlfication
The Company presents assets and liabllities in the balance sheet based on current/ non-current classification in accordance with Divislon i} of
Schedule it of The C: jes Act, 2013.

P

Standards Issued but not yet effective

Issue of Ind AS 117 = Insurance Contract

tnd AS 117 supersedes Ind AS 104 Insurance contracts. It establishes the principles for the recognition, measurement, presentation and
disclosure of Insurance contracts within the scope of the standard. Under the Ind AS 117 model, insurance contract liabilities will be calculated
as the present value of future Insurance cash flows with a provision for risk.
Application of this standard Is not expected to have any significant impact on the Company’s financial statements.

Amendments to existing Standards: Ministry of Corporate Affalrs has carried out amendments of the following accounting standards: (1) Ind
AS 103; Buslness Combination () Ind AS 1:Presentation of Financial Statements and Ind AS 8, Accounting Policles, Changes in Accounting
Estimates and Errors (lil) Ind AS 40: Investment Property The Company is In the process of evaluating the impact of tha new amendments
Issued but not yet effective.

Summary of significant accounting policles

Fair value measurement
Falr value Is the price that would be received to sell an asset or pald to transfer a lability In an orderly ion b rk
participants at the measurement date, The falr value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

in the principal market for the asset or liability, or

In the absence of a principal market, in the most advantageous market for the asset or liabllity
The principal or the most advantageous market must be accessble by the Company.
The fair value of an asset or a llabllity is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in thelr economic best interest.
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A fair value measurement of a non-financial asset takes Into account a market participant's ability to generate economic benefits by using the
asset In its highest and best use or by selling It to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate In the circumstances and for which sufficient data are available to measure fair
value, maximising the use of relevant observable Inputs and minimising the use of unobservable inputs,

All assets and liabilities for which fair value Is measured or disclosed in the financial statements are categorised within the fair value hierarchy,
described as follows, based on the lowest level input that Is significant to the falr value measurement as a whole:

Level 1 - Quoted {unadjusted) market prices in active markets for Identical assets or liabllitles

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or Indirectly
observable

Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company d ines whether fers have

occurred between levels in the hierarchy by re-assessing categorisation {based on the lowest level Input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

The Company's Management determines the policles and procedures for both recurring fair value measurement, such as derivative
Instruments and unquoted financial assets measured at fair value, and for non ting such as assets held for distribution in
discontinued operations.

At each reporting date, the Management analyses the movements In the values of assets and liabllities which are required to be premeasured
or re-assessed as per the Company's ting policies. For this analysls, the Management verifies the major Inputs applied In the latest
valuation by agreeing the information In the valuation computation to contracts and other relevant documents,

The management also compares the change in the fair value of each asset and liability with relevant external sources to determine whether
the change Is reasonable,

For the purpose of fair value disclosures, the Company has determined classes of assets and liabliities on the basis of the nature,
characteristics and risks of the asset or liabllity and the level of the falr value hierarchy as explained above.

This note summarises accounting policy for fair value. Other falr value related disclosures are given in the relevant notes.
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Revenue recognition

Revenue Is recognised to the extent that it Is probable that the economic benefits will flow to the Company and the revenue can be reflably
measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration recelved or recelvable,
taking Into account contractually defined terms of payment and excluding taxes or dutles.

Interest & dividend Income
The Interest and dividends are recognized only when ne uncertainty as to measurability or collectability exIsts. Interest on fixed deposits is
recognized on time proportion basis taking into account the amount outstanding and the rate applicable,

Taxes
Income tax expense for the year comprises of current tax and deferred tax. It is recognised In the Statement of Profit and Loss except to the
extent it relates to a business combination or to an ltem which is recognised directly in equity or In other comprehensive Income.

2

Current tax is the expected tax payable/receivable on the ble Income/ loss for the year using applicable tax rates at the Balance Sheet
date, and any adjustment to taxes In respect of previous years. Interest income/ expenses and penalties, if any, related to income tax are
included in current tax expense.

Deferred tax is recognised in respect of temporary differences between the carrying amount of assets and liabilities for financial reporting
purposes and the corresponding amounts used for taxation purposes.

A deferred tax liabllity Is recognised based on the expected manner of realisation or settlement of the carrying amount of assets and labliities,
using tax rates enacted, or substantively enacted, by the end of the reporting period. Deferred tax assats are recognised only to the extent
that it is probable that future taxable profits will be available against which the asset can be utilised. Deferred tax assets are reviewed at each
reporting date and reduced to the extent that it is no longer probable that the related tax benefit will be realised,

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the secognised amounts and there s
an intention to settle the asset and the liability on a net basls. Deferred tax assets and deferred tax liabilities are offset when there Is a legally
enforceable right to set off current tax assets against current tax liabilities; and the deferred tax assets and the deferred tax liabllities relate to
Income taxes levied by the same taxation authority.

Property, plant and equipment

Property, plant and equipment Is stated at cost less accumulated depreciation and where applicable accumulated impairment losses.
Property, plant and equipment and capital work In progress cost include expenditure that is directly attributable to the acquisition of the
asset. The cost of shelf-constructed assets Includes the cost of materials, direct labour and any other costs directly attributable to bringing the
asset to a working condition for its intended use, and the costs of dismantling and semoving the items and restoring the site on which they are
lacated. Purchased software that is integral to the functionality of the related equipment is capitalized as part of that equipment.

When parts of an ltem of property, plant and equipment have different useful lives, they are accounted for as separate items {major
components) of property, plant and equipment.

Galns and losses on disposal with the carrying amount of Property, Plant and Equipment and are determined by comparing the proceeds from
disposal with the carrying amount of Property, Plant and Equipment and are recognised net within “other income/other expenses” In the
Statement of Profit and Loss.

Subsequent Cost .

The cost of replacing part of an item of property, plant and equipment Is recognised in the carrylng amount of the item if it Is probable that
the future economic benefits embodied within the part will flow to the Company and its cost can be measured reliably. The carrying amount
of the replaced part is de-recognised. The costs of the day-to-day servicing of property, plant and equipment are recognised In the Statement
of Profit and Loss.

Depreciation

During the year, the Company has changed the depreciation method from straight line method to written down value. Depreciation Is
calculated on pro-rata basls on a written down value basls using useful lives of the assets as prescribed under Schedule Il to the Companies
Act 2013,

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposa!l or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset-{calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) Is Included In the income statement when the asset Is
derecognised.

The resldual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financlal year end and
adjusted prospactively, if appropriate.

BorrowlIng costs

Borrowlng costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantia! period of
time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the
period In which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of
funds.

Interest Income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from
the borrowing costs elizible for capitalisation.

e,
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Contingent liabllities

A contingent liability Is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the control of the company or a present obligation that Is not recognised because
it s not probable that an outflow of resources will be required to settle the obligation. A contingent llability also arises in extremely rare cases
where thera Is a liabllity that cannot be recognised because it cannot be measured rellably. The contingent Nability is not recognised in books
of account but its existence is disclosed in financial statements.

Disclosures for contingent liability is made when there Is a possible obligation or present obligation that may, but probably will not require an
outflow of resources when there is possible obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made.

Impalrment of non-flnancial assets

The Company assesses, at each reporting date, whether there is an Indication that an asset may be impaired. If any Indication exists, or when
annual impalrment testing for an asset Is required, the Company estimates the asset's recoverable amount. An asset's recoverable amount is
the higher of an asset's or cash-generating unit's {CGU) falr value less costs of disposal and its value In use. Recoverable amount Is
determined for an Individual asset. unless the asset does not generate cash inflows that are largely independent of those from other assets
or Company's of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is consldered impaired
and is written down to Its recoverable amount.

Provisions

Provmons are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it Is probable that an
of es embodyl lc benefits will be required to settle the obligation and a reliable estimate can be made of the

amount of the obligation, When the Company expects some or all of a provision to be reimbursed, for example, under an insurance

contract, the reimk is recognised as a separate asset, but only when the reimbursement Is vlrtuany certain. The expense relating to

a provision Is pi ted inthe ent of profit and loss net of any reimbursement.

1f the effect of the time value of money Is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the Hability. When discounting is used, the increase In the provision due to the passage of time Is recognised as a finance
cost.

Financial instruments

Financlal assets are recognised when the Company becomes a party to the contractual provisions of the instrument.

On Initlal recognition, a financial asset Is recognised at falr value, in case of Financial assets which are recognised at fair value through profit

and loss (FVTPL), Its transaction cost are recognised in the statement of profit and loss. In other cases, the transactlon cost are attributed to

the acquisition value of the financial asset.

Financlal assets are subsequently classified as measured at

. amortised cost: Financlal assets that are held within a business mode! whose objective Is to hold financial assets In order to
collect contractual cash flows that are solely payments of princlpal and Interest, are subsequently measured at amortised cost
using the effective interest rate {‘EIR’) method less impalrment, If any. The amortisation of EIR and loss arising from impairment,
if any is recognised In the Statement of Profit and Loss.

. falr value through profit and loss (FVTPL): A financial asset not classified as either amortised cost or FVOC, s classifled as FVTPL
Such financial assets are d at fair value with all changes In fair value, including interest income and dividend income if
any, recognised as ‘other income’ In the Statement of Profit and Loss.

. falr value through other comprehensive Income (FVOCI): Flnancial assets that are held within a business model whose objective
Is achieved by both, selling financlal assets and collecting contractual cash flows that are solely payments of principal and
Interest, are subsequently measured at fair value through other comprehensive Income. Fair value movements are recognized in
the other comprehensive income (OCI). Interest income measured using the EIR method and impalrment losses, if any are
recognised in the Statement of Profit and Loss. On derecognition, cumulative galn or loss previously recognised in OCI s
reclassified from the equity to ‘other income’ In the Statement of Profit and Loss.

Financlal assets are not reclassified subsequent to thelr recognition, except If and In the period the Company changes its business model for
managing financial assets.

Derecognition
The Company derecognises a financlal asset when the contractual rights to the cash flows from the financlal asset explre, or it transfers the
contractual rights to receive the cash flows from the asset.
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Impalrment of Financlal Asset

Expected credit losses are recognized for all financial assets subsequent to Initial recognition other than financlals assets In FVTPL category.

For financial assets other than trade recelvables, as per Ind AS 109, the Company recognises 12 month expected credit losses for all originated
or acquired flnancial assets if at the reporting date the credit risk of the financial asset has not Increased significantly since its initial
vecognition. The expected credit losses are measured as lifetime expected credit ‘losses if the credit risk on financial asset increases
significantly since its Initial recognition. The Company's trade recelvables do not contain significant financing component and loss allowance
on trade receivables is measured at an amount equal to life time expected losses Le. expected cash shortfall.

The impairment losses and reversals are recognised in Statement of Profit and Loss.

Financial Liabllities:

Initlal recognition and measurement

Financial liabllitles are recognised when the Company becomes a party to the contractual provisions of the Instrument. Financial llabilities are
initially measured at the amortised cost unless at Initlal recognition, they are classified as fair value through profit and loss. In case of trade
payables, they are initially recognised at fair value and subsequently, these liabilities are held at amortised cost, using the effective Interest
method,

Subsequent measurement
Financial llabilities are subsequently measured at amortised cost using the EIR method. Financial Nabilities carrled at fair value through profit
or loss are measured at fair value with all changes in fair value recognised In the Statement of Profit and Loss.

Derecognition
Afinancial llablity Is derecognised when the obligation specified In the contract is discharged, cancelled or expires.

Statement of Cash Flows and Cash and Cash Equivalents

Cash and cash equivalent In the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an Insignificant risk of changes in value,

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, as they
are considered an Integral part of the Company's cash management.

The company provide disclosures that enable users of financial statements to evaluate changes in liabllities arising from financing activities,
Including both changes arising from cash flows and non-cash changes, suggesting incluslon of a reconciliation between the opening and
closing balances in the Balance Sheet for liabllities arising from financing activities, to meet the disclosure requirement,

Lease

Lease In which a substantial portion of the risk and rewards of ownership are retalned by the lessor are classified as operating leases.
payments and recelpts are recognised to the Statement of Profit and Loss on a straight line basis over the term of the lease unless the lease
payments to the lessor are structured to increase In line with expected general Inflation to compensate for lessors expected inflationary costs
Increases, in which case the same are recognised as an expense In line with the contractual terms.

Earnings per share

Basic earnings per share Is computed by dividing the net profit for the period attributable to the equity shareholders of the Company by the
welghted average number of equity shares outstanding during the perlod. The weighted average number of equity shares outstanding during
the perlod and for all perlods presented Is adjusted for events, such as bonus shares, other than the converslon of potential equity sharas that
have changed the number of equity shares outstanding, without a corresponding change in resources.

for the purpose of calculating diluted earnings per share, the net profit for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

The Company has incurved Net Loss of Rs 196.27 Lakh during the year ended 31,03.21, and as of that date, the company’s accumulated losses
amouting Rs. 1,150,42 Lakh which has resulted In negative Net Worh of the Company. The Management Is evaluating various option, including
starting a new line of business. Considering these factors, the Financial Statement its have been prepared on a Going Concern Basis.
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EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED
Ind AS notes to financlal statement
Rs in Lakhs

|noTES

Property, plant and equipment

Office equipment
Gross cartying amount

Gross carrying amount as at 31,03.2019 3.58
Addltions -
Disposals -
Gross carrying amount as at 31.03.2020 358
Additions .
Disposals -
Gross Carrying amount as on 31.03.21 3.58
Accumulated depreciation ’
Accumulated depreciation as at 31.03.2019 0.77
Depreciation charge for the year 0.71
Disposals -
Accumulated depreciation as at 31.03.2020 1.48
Depreciation charge for the year 071
Disposals O
Accumulated depreciation as at 31.03.2021 2.19
Net carrying amount as at 31.03.2018 3.52
Net carrying amount as at 31.03.2019 2.81
Net carrying amount as at 31.03.2020 2.10 |
Net carrylng amount as at 31.03.2021 139
NOTE 6

Capital work-In-progress

The Company on completion of pre-feasibility report has been granted permission for setting up of two Hydel power plant. (1) 6.5 MW Hydel
power plant at Burthing and (2) 5.0 MW Hydel Power plant at Phulibagar by the Government of Uttarakhand. Project survey, geological
Investigation and formulation of Detailed Project Report (DPR) are approved. Administrative and other expenses including finance cost
incurred are being carried forward as pre-operative expenses under Capital Work In Progress. Adjustments in this respect or allocation
thereof to the project cost etc. will be carried out on completion of the project.

" Asat Asat
March 31,2021 March 31,2020

Capital work-in-progress
Pre-operative expenses 1,859.92 1,859.92
1,859.92 1,859.92




EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED
Ind AS notes to financial statement

T

Asat Asat
Mgl’sh 31, zgg; Mgm 3;, ;ﬂg
NOTE7
Cash and cash equivalents
Balances with banks
On current accounts 0.25 0.25
: 0.25 ~ 0.25
ﬁNOTE 8
Other financlal assets
Unsecured, considered good
Security Deposit 0.15 0.15 |
0.15 0.15




EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED
Ind AS notes to financial statement

NOTE 9 t O
Equlty share capital
Asat ' Asst
March 31,2021 March 31, 2020
Authorised g
10,00,000 equity shares of Rs. 10 each 100.00 100.00
{As at March 31, 2011 - 10,00,000)
1,800,000 Preference shares of Rs, 100 each 1,800.00 1,800.00
(As at March 31, 2021- 1,800,000)
100.00 100.00
|issued, subscribed and fully pald up
10,000 equity shares of Rs 10. each fully paid-up 1.00 1,00
{As at March 31, 2021 - 10,000}
1,800,000 Preference shares of Rs. 100 each® . -
{As at March 31, 2021- 1,800,000)
1.00 1.00
a) *As per Ind AS 32, Financlal Instr ts, non lative red ble pref shares are classified as financial Habilities if principal amount Is redeemable.
Accordingly, 1,800,000 non: lati d ble prefi shares (Previous year - 1,800,000 preference shares) having face value of Rs. 100 each fully paid up are
classified as financial liabilities and thus included in bosrowings and 10% Interest provided thereof,
b) Reconclliation of number of shares
Asat March 31,2021 As at March 31, 2020
Number of shares Amount Number of shares Amount
Equity shares: '
Balance as at the beginning of the year 10,000 1,00 10,000 1.00
Add: Shares issued during the year . - - -
Balance as at the end of the year 10,000 .1.00 10,000 1.00
As at March 31, 2021 As at March 31,2020
Number of shares Amount Number of shares Amount
Prefarence shares: )
Balance as at the beginning of the year 18,00,000 - 18,00,000 - '
Add: Shares Issued during the year . - -
|Balance as at the end of the year 18,00,000 - 18@0;000 -

¢} Rights of equity shareholders

The Compaay has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity is entitled to one vote per share. The dividend, if any)
proposed by the Board of Di of the C Is subject to the approval of the shareholders in the tng Annual G | Meeting. In the event of liquidation of the
Company, the holders of equity shares will be entitied to receive remalning assets of the Company, after distribution of all preferentlal amounts in proportion to the
number of equity shares held by them.

Rights of preference shareholders
Redeemable preference shares would carry 10% fixed dividend on cumulative basis on outstanding unredeemed portion of the amount. In the event of liquidation of the|

Cémpany before redemption of the said preference shates, the holders of these shares will have priority over equity shares in the payment of dividend and repayment of}

pital, The dividend, If any prop Jhythsdedmrmonolthe(:ompanyls:ub]unothc pproval of the sharehold in the ensuing Annual General Meeting.

d) Detalls of equity shares held by the holding company and assoclate company In the aggregate shares of the Company

As at March 31,2021 As at March 31,2020

Nos. % of Holding Nos. % of Holding
Energy Development C Limited (Holding Company) 5,100 s1% 5,300 St
Smart Hydel Power Limited {Assoclate Company) 4,900 49% 4,900 49%

o) The Company has not Issued any shares by way of bonus or for consideration other than cash and has not bought back any shares during the period of five years

immediately preceding the reporting date.




EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED

Ind AS notes to financial statement

As at Asat
Ma| 1 2
NOTE 10
Borrowings (Non currant)
Unsecured -
Preference shares (Refer note no, 9a) 1,800.00 1,800.00 |
1,800.00 1,800,00
Borrowings {Current)
Unsecured
From related parties
Interest free
Others 0.74 0.74
0.74 0.74
Terms of repayment
These loans are repayable on demand
NOTE 11
Trade payables
Due to micro, small and medium enterprises*
Others 8.61 8.34
8.61 8.34

*Refer note no. 19 for disclosure under Micro, Small and Medium Enterprise Development Act.




EASTERN RAMGANGA VALLEY HYDEL PROSECTS COMPANY PRIVATE LIMITED
Ind AS notes to financial statement

Asat As at
arch 31, 1 Ma 1, 202
NOTE 12
Other financial liabilities
Current maturities of long term debts (Refer note no 11)
Holding Company 65.38 65.38
Associate Company 40.75 40.75
Financial instrument liabllities {Preference shares-refer note no. 9a) 1,080.00 | 900.00
1,186.14 1,006.14
|NoTE 23
Other current liabilities
Statutory dues payable 0.35 0.35
- 0.35 0.35




EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED

Ind AS notes to financlal statement

Rs in Lakhs
For the year ended For the year ended
March 31, 2021 March 31, 2020
FNOTE 14
Other income
Liability no longer required written back - -
NOTE 15
Finance costs
Cost in respect of financial instruments (Preference shares-refer note no, 93) 180.00 180.00
Commission on Bank Gurantee 13.45 -
Interest charges on unwinding of discount - -
193.45 180.00
NOTE 16
Depreciation and amortisation expense
Depreciation on property, plant and equipment 0.71 0.71
0.71 0.71




EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE. LIMITED
Ind AS notes to financial statement

NOTE 17
Other expenses
Bank Charges
Payment to auditors:
- As audit fees (excluding tax)
Professional charges
Rates and taxes

For the year ended For the year ended

March 31,2021 March 31, 2020
- 0.03
0.27 0.27
177 189
0.06 0.02

2.10 2.21




EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED
Ind AS notes to financlal statement

Rs In Lakhs

NOTE 18
Earnings Per share

For the year ended For the year ended

Loss after tax avaitable for equity shareholders (Rs in lakhs)
Weighted average number of equity shares

Nominal value of equity shares

Basic and diluted Earnings Per Share (in Rs.) {1,962.66) {1,829.16)

NOTE 19

Disclosure under MSMED Act, 2006

The details of amounts outstanding to Micro, Small and Medium Enterprises under the Micro, Small and Medium Enterprises
Development Act, 2006 (MSMED Act), based on the available information with the Company are as under:

As at As at

Marc 2021 Ma 1, 2020
1) Principal amount outstanding - -
2) Principal amount due and remaining unpald - -
3) Interest due on (2) above and the unpaid interest - -
4) Interest paid on all delayed payments under the MSMED Act. - -
5) Payment made beyond the appointed day during the year - -
6) Interest due and payable for the period of delay other than (4) above - -
7) Interest accrued and remaining unpaid - -
8) Amount of further interest remaining due and payable in succeeding years - -

NOTE 20

Segment Reporting

The Company's Board of Directors are identified as the Chief Operating Decision Maker (CODM) as defined under Ind AS 108 "Operating
Segments", The CODM evaluates the Company's performance and allocates the resources based on an analysis of various performance
indicators . The Company Is engaged primarily in the business setting up of power plant for * generation of electricity “ and all othe
activities are incidental thereto in India. Since all these segments meet the aggregation criteria as per the requirements of Ind AS 108 on
‘Operating segments’, the management considers these as a single reportable segment, Accordingly, disclosure of segment information
has not been furnished.

NOTE 21
Contingent liabilities and commitments

Contingent liabilities
The Company does not have any contingent liability as at March 31, 2021 (March 31, 2020 - Nil). There are no legal cases by and against

the Company.

Capital Commitments

Asat Asat
M 31,2021 Ma 1, 202

Estimated amounts of contracts remaining to be executed on capital account - -
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EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED
Ind AS notes to financial statement

NOTE 23

Financial Instruments . b

The fair values of the financial assets and liabllities are included at the amount at which the instrument could be exchanged In a current transaction
between willling parties, other than in a forced or liquidation sale.

The followlng methods and assumptions were used to estimate the falr values:

1.Fair value of cash, trade payables and other current liabilities approximate thelr carrying amounts largely due to short term maturitles of these
instruments.

2, Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest rates and|
Individual credit worthiness of the counterparty. Based on this evaluation, allowances are taken to account for expected losses of these recelvables.
Accordingly, fair value of such instruments is not materially different from their carrying amounts.

The Group uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:
Level 1; quoted {unadjusted) prices in active markets for identical assets or liabilities.

Level 2: other technlques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or Indirectly.
Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data.

The carrying amounts and fair values of financial instruments by category are as follows:

Rs in Lakhs
Fvoct FVTPL Amortised cost Total fair value Carrying amount
March 31, 2021
FInancial assets
Cash and cash equlvalents 0.25 0.25 0.25
Others financial assets 0.15 0.15 0.15
Total 0.40 0.40 0.40
Financial liabilities
Borrowings 1,800.00 1,800.00 1,800.00
Trade payables 23.74 23.74 23,74
Others financial liabilities 1,186.14 1,186.14 1,186.14
Total 3,009.87 3,009.87 3,009.87
FVOCi FVTPL . _Amortised cost Total fair value Carrying amount

March 31, 2020
Financial assets
Cash and cash equivalents 0.25 0.25 0.25
Others financial assets 0.15 0.15 0.15
Total 0.40 0.40 0.40
Financial liabilities
Borrowings 1,800.74 1,800.74 1,800.74
Trade payables 834 8.34 834
Others financial liabllitles 1,006.14 1,006.14 1,006.14
Total 2,815.22 2,815.22 2,815.22

ST
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NOTE 26

EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE UMITED
Ind AS notes to financial statement

Financial risk factors
The C ¥'s principal ft ial liabilities prise loans and borrowings, trade and other payables. The purp of these fi ial abilities Is to finance the|
Company’s op and to provide to support its operatl The Company’s principal fi "uut:Bushlndmhcqulvlllnuumdcﬂwdkxﬁvfmmluf
operations.

The Company’s activities exp It to Liquidity Risk, Market Risk and Credit risk, The Board of Directors reviews and agrees policies for managing each of these risks,
which are summarised as below

Uquidity risk
The risk that an entity will encounter difficulty In meeting obligations assoclated with financlal llabilities that are settled by delivering cash or another financial asset.
tquidity risk management implies maintenance sufficient cash includi g availability of funding through an adeq t of committed credit facilities to maeet the

obligations as and when due,

The Company manages its liquidity risk by ensuring as far as possible that it will have sufflclent liquldity to meet its short tem and long term llabilities as and when|
due, Anticipated future cash flows Is expected to be sufficient to meet the {iquidity requir ts of the Company. Sh mings If any will be fulfilled by the holding|
company.

The following Is the contractual maturities of the financial llabilities:

Rs In Lakhs
Carrying 1-12 months more than 12 months
smount
As at March 31, 2020
Non-derlvative lfabillties
Borrowings 1,906.88 106.88 1,800.00
Trade payables 23.74 23.78 -
Other financial liabllities 1,080.00 1,080.00 -
Carrying 1-12 months more than 12 months
—amount,
As at March 31, 2020
Non-derivative liabilitles
Borrowings 1,906.88 106.88 1,800.00
Trade payables 8,34 834 -
Other financial liabilities 1,080.00 1,080.00 -
Market Risk
Market risk is the risk that the fair value of future cash flows of a fi ial | twill flucty b of changes In market prices, Market risk prises three,

types of risk: interest rate risk, currency risk and other price risk. However, the Company does not have currency and other price risk as at March 31, 2021 and March
31, 2020.

Interest Risk
The interest rate risk exposure is mainly from changes In fixed and floating Interest rates. The Company’s borrowing have fixed rate of interest and are carried at|

amortised costs. Hence, the Company Is not subject to Interest rate risk since neither tha carrying amount nor the future cash flows will change due to change in
market Interest rates

Credit Risk
Credit risk Is the risk of financial loss to the Company if a or ¢ -party falls to meet its contractual obligations. The Company is exposed to credit risks
from its operating activities, primarily trade recelvables, cash and cash equivalents and other financlal 1 Hi , the Company does not any trade

recelvables and hence there is no credit risk as at March 31, 2021 and March 31, 2020




EASTERN RAMGANGA VALLEY HYDEL PROSECTS COMPANY PRIVATE UMITED
Ind AS notes to financlal statement

The Company Is yet to receive balance confirmations in respect of certaln financial assets and financial liabilities. The Management does not expect any material

difference affecting the current year's financial statements due to the same.

NOTE 28
The fmancla@e_m were approved for Issue by the Board of Directors on

Significant accounting policles
The accompanying notes are an integral part of the financial statements
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