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Rot : EDCL/SE/Comp./2022-23/043

Date : 14th Februay, 2023

1.   The Manager,
Department of Corporate Services
BSE Limited,
Phiroze Jeejeebhoy Towers, 25th Floor,
Dalal Street, Mumbai -400 001

Dear Sir,

EDCL   HOUSE
1  A,  ELGIN  ROAD
KOLKATA  -700020
TEL      :033-40411983/1990
FAX     :033-22903298
CIN:  L85110KA1995PLC017003
e-mail:edclcal@edclgroup`com
website : www.edclgroup.com

2.      Thesecretary,
National Stock Fxchangc of India ljtd.
``Exchangc Play.a" ,

Bandra - Kurla Complex, 13andra (E),
Mumbai - 400 051

Ref  :   Compliance  with  Regulation  30  and  33   of  the   SEBI   (Listing  Obligations  and
Disclosure Rea_uirements` Regulations, 2015

Sub :  Outcome of Board Meetin
Un - audited Financial Results for the uarter cndcd on 31§1 December

Please be informed lhat' the Board of Dircclors of the Company at its mcctinp,-hL`1d today i.c!.
14th  February,  2023  inter-alia,  have  approved  and  taken  on  record  the  Un  -  audilcd
Standalone  and  Consolidated  Financial  Results  of the  Company for  the  quarlcr  and  ]inc
months ended on 31st December, 2022.

A copy of the said Results along with Limited Review Reports thereon, which has been [akcn
on record are attached herewith.

The Board meeting commenced at 12:00 Noon and concluded at 08:I 5 P.M.

Kindly incorporate the same in your records.

Thanking you,

Yours faithfully,

¢r Energy Development Company Limited

Vij ayshree Binnani

(Company S ecrctary)

Encl : as above

PEGISTEBED  OFFICE  : VILL.  HULUGUNDA, TALUKA SOMAWAPIPET,  DIST.  KODAGU,  KAPINATAKA -571  233
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INDEPENDENT AUDITORS' REVIEW REPORT

THE BOARD 0F DIRECTORS

ENERGY DEVELOPMENT COMPANY LIMITED

1.     We have reviewed the accompanying statement of unaudited standalone financial results of Energy Development

Company   Limited   (``the   Company")   for  the   quarter   and   nine   months   ended   31st   December,   2022   (".the

Statement"). The Statement has  been  prepared by the Company pursuant to  Regulation 33 of the Securitles a.nd

Exchange  Board  of  India  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015,  as  amended  fram

time to time (``Listing Regulations"). We have initialed the Statemer`t for identification purposes.

2.     This  Statement,  which   is  the  responsibility  of  the  Company's   Managemer`t  and  approved  by  the   Board'`of

Directors,  has  been  prepared  in.accordance with  the  recognltion  and  measurement  principles  laid  down  in !he

Indian  Accounting  Standard  34  ``lnterim  Financial  Reporting"  (``lnd  AS  -  34")  notified  under  Sectlon  133  of  the

Companies  Act,   2013   read  with   relevant   rules  Issued  thereunder  from  tlme  to  time  and  other  account.!ng

princlples generally accepted in  India. Our responsibility is to Issue a report on the Statement based on our review.

3.     We conducted our review of the Statement in accordance with the Standard on  Review Engagements (SRE)  2410
"Review  of  Interim  financial  Information  Performed  by the  Independent  Auditor  of  the  Entity",  issued  by the

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obt=ain

moderate assurance as to whether the financial statements are free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provi9es
less  assurance  than  an  audit.  We  have  not  performed  an  audit  and  accordingly,  we  do  not  express  an  audit

opinion.

4.     Attention  is  drawn  to  the  following  notes  of the Statement  which  are  subject  matter  of  adverse  conclusion, as

given in  paragraph 5  below:

a.      Note   5   regarding  investments   and   loans   aggregating  to   Rs.   2,881.19   Iakhs   in  Arunachal   Pradesh   and

Uttarakhand    Undertaking   transferred    pursuant   to   the   agreement   dated   9th    November,    2015    and

consideration of Rs. 4,994.52 lakhs recoverable in this respect.  In view of the uncertainty ancl non-fulfilment

of the conditions precedent to the agreement, amount recoverable thereagainst is doubtful of recovery E+rd

considering  the  progress  of  underlying  projects,  value  of  investments  and  loans  in  these  companies  h8ve

been  significantly  impaired.   Impact  in  this  respect  have  not  been  ascertained  by  the  rLanagement  3pd

recognised in the standalone financial results;

b!      Note   6   regarding   outstanding   amount   of   Rs.   3,407.60   lakhs   in   respect   of  trade   receivables   and   16'an
:;   amounting  to  Rs.  313.50  lakhs  (including  interest  accrued  thereon)  given  to  certain  companies  which  are

„   doubtful  of  recovery  and  considering  recoverability  etc.  are  prejudicial  to  the  interest  of the  company:  ln
\   absence of the  provision.thereagainst, the  profit for the  period  is  6verstated to that extent.  Impact  in tl`is

respect have not been ascertained by the management and recognised in the standalone fin~ancial results;
``

c.      Note 7  regarding  non-reconciliation  of certain  debit and credit balances  including loans,  advances, creditgrs,

with confirmation thereof. Adjustments/impact with  respect to these are currently not ascertainable andf as

such cannot be commented upon by us.



d.      Note  8  regarding  receipt  of  demand  notices  aggregating  to  Rs.  18,817.47  lakhs  pertaining  tc)  Income  Tax

Assessments   Order   for   Assessment   Years   2011-2012   to   2020-2021   and   stay   of   demand   pursuant   to

application filed  by the Compariy. The Company has preferred necessary appeals before the Commissioner of

Income Tax (Appeals).  Impact in this respect is presently not ascertainable.

5.      Based  on  our  review  conducted  as  above,  we  report  that  because  of the  significance  of  the  matters  stated  in

paragraph  4  above,  together  with  consequential  impact  of these  matters  on  the  unaudited  standalone  financial
results for the period which  are  expected to'be  material, we  have come to  the  conclusion  that the accompanying

Statement  read  with   notes  thereon  have  nc)t  been   prepared  fairly  in  all   material   respect  in  accordance  with

aforesaid  Indian  Accounting  Standards  and  other recognized  accounting  practices  and  policies generally accepted

in  India  and  has  not disclosed  fairly the information  required to  be disclosed  in  terms  of the  Regulation  33  of the

Securities  and  Exchange  Board  of  India  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015  (as

amended from time to time),  including the manner in which it is to be disclosed.

FOR ALPS &  CO.

CHARTERED ACCOUNTANTS

PLACE:  Kolkata

DATE:  14th February, 2023

A.I(.KHETAWAT

(PARTNER)

MEMBERSHIP  NO.:  052751

UDIN:23052751BGQJJS2064
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i                  Statement of uriaudlted standalone'F!naftaal Result;tforllie    i]arteitand nlne moriths ended 31-12-20Z2      Iq                                                                                (Rs. Iii lakhs, exccri`t otherwlse istatedl

sl.  No.
•+``Particulars. Quarter ended Nine months ended^ year ended

31-1Z-2022 30-09-2022 31-12-2021, 31-12-2022 31.12-2021 31-03.2022
lllnaudited} (llnaudlted) |Unaudlted) ' |Unandited) (Unaudited} 'Audltecl)

1, R.e¥eJiuef`rorq'foLpeTattons 348.,24 820.01 3,J6.rJ_ 1,248.27 1,215.92 1,293.87
I,2`

o-tFler;Income: •22.45_ 19.04 97.22 62.04 292.94 388.35
Total lncome``. 370.69 '839.05 473.49. 1,310.31 1,508.86 1,682.-22

..?,

60.00 76.20

5.56 2.C'3 13.37 22.-16

Expenses,       I
:)\.Cost o'f mattRrrals consomed'

b) Purchase of;'stock-in.trade

¢)  ChanBes`ln j j]ventories,af finished goods, work-in.progress and stock.ln
(2.34) (2.03) 18.64 13.66trade                  .:

clrEmployee  bene.fits expen.se 47.35 185.12 175.58 225.32

el FlnancefosE 63.6j .6j.62 .!i.           61.59 190.16 196.93 261.86
i) Depre'clat[Q8'and am^orti5atio-n  expense 66.66 66:54 66.38 199.17 198.34 263.81
8 Other`exoehses` 129.66 107.84 103.24 349.48 346.88 600,50
total experfees,            _ 319.99 314;20 281.78: 923`.93 949.74 1,387;31

4 Profit before tax (1+2.3} 50.70 524.85 191.71 386.38 559.12 294.91
5 Tax expense  i.,

(4.04) (4.04) 37.16 .    (12.71) 42.94 (4.62)

a) Current tax.;I
b) Deferred,ta,£`

.6 ProfltiortheT er[cid/vear`14.5I: 54.74 528.89 154.55¥ 399.09 516.18 299.53
17J

aI11 e[ compre ierislvelncome`

4.37 4.36, 3.36 13'.09' 10.09
'17.4Stems\t-ri@t`vv lnot`be`'reclassifle?.top.roqEor]_ass

ncdin-a tax ielailnFto{above        ' '1.14i (1.13) (0.87' -13.401 (2.62) •(4,.`54)

Total Other co'mprchensive income for-the perlod/vear`(rlet of takl 3.23 3.23
_                 2.49

9.69 7.47 1Z.91

a Total ciiinl]rehenslve Income far the Berlod/Year (net Of taxl (6+7| 57.97 532.12 157.04 408.78 523.65 312,44'
9 Pa •up equity share capltal (Face value of Rs,10 each) 4,750.00 4,750.00 4,7SO.00 4,750.00 4,750.00 4.750.00Ilo

Othereaultv  . 11591.97

11
Eamliigs, pei.„,§ha[e-(Face. yalLle  of'¢,  |O` `ea.c.Ii)   (Do?€nnualised  for

0.12 1.11 0.33 0.84
b}'.09

0.63

qiiarterand rri:I-e fronthe figures)
a)  Basic  (Rs.)   ..::

b)  DTluted  IRs.) 0.12 1.11 a.33 0;84 1.09' 0.63

t|iiaudlted Standalone Segment wise Revenue, Results, Assets and Llal)"tles for the quarter and nlne months ended 31-12-2022
(Rs.  In  !akhs)

;  s,` No,
~

Quarter en-Bed Nine months ended              Year erided
Par[Iculars`       `-*'1

-31:12.2022
30-09-Z022 31:12:2021. 31-12-2022 '31-12:Z021` 31-03:2022'

(unaudit6dl (unaaditedl (Una-uditedl' (ufia-udite-d) I  lunaudlted) 'Audited)
11,.

Segmentrev.eriue.
Sag.24 820.01 376.27 1,248.27 I,198.45 1,276.40a) GEneratlng Sivlslon

b| Contract dMslon 17.47 17.47
c)'Tradlngdivision

Revenue'from operatlons 348.24 820.01 376.27 1.248.21 1,215.92 1.293.87
1,2-, Segm.e.p.tresults

217.48 701.05 259.13, •880.(74'\
82d`.21 732.94

Prof7t4(loss);b?f`ore`taxLana'flnaneecosts'frqmeachsggm,e`nt.
a,) Generating_\dfyi;ion    P

b) Conirac.I di9l§iofr (16.7_8) (9.91) (11.88) (35.60) (54.63) •'83.68'
c|T[adinvgdivisio-n` .(Oi44) (0.16) 0.28 0.39 ti25` 0.73>
Total p,oflt    ... ZOO.26 690.98 247.53 845.S3 765.83 649.99
Less: I) Flnancc costs 63.67 63.62 61.59 190.16 196.93 261.86

11  `Other un-allocabl& experlditure net of un-allocabTe

Income 85.89 102.51 (5.77) 268.99 §.78 93,22-Z94.91

Profit before tax _50.70.I 524.85 191.71 _            386.38
559.12

3 Segm.entasse,ts
3,6-63.'72`

'3;401.57
3,261'.45 3,663.72\

I             3,261.:45\
i           3,149.46a) Generating dlvislon_

b) C6`ntraEt diSisloh' Tfyrll-.ut` :1,098.32 1 1,090.62 1,og,.47 1,090.62 1,099.97
c) Tradlng dlvlslon 2,692,07 2'692.07 2,692.07 2,692.07 2,692.07 ``2,692.07

d)  Unallocated 18,683.46 18,6S7.94 18,552.14 18,683.46 18,552.14 18,sos.60
Total 26,136.72 25,849.90 25,596.28 26,136.72 25,596.28 25,447.10

4 Segment=llabllitlesi

col.99 103.58 130.14 101.99 130.14 102.11a) Ge-nerating.a-iv?sion                      -

§)`\Co.n,tF.ct: givjsla.ir                 , 964.2Z 9-S9.4'6 958.25 964'.22 958;2S 963.64
c).Tradlng'divislchi 48`3:94 OIS 16 506.64 483.94 506.64 476.59d).Unal!ocated             p-I_                       _ I       7,845.82^ 7,628:32 7 ,«f;R„f I 7 7;845.82 ;          7,458.07, 7,57Z.79
TotaF    I  _   .:T, r  , //`,I:;±®:i r`_\\                   I/^wht>JiL.Oz.` 9,395.97 i    9,167;1Z 9,053.10 9,395`.?7 9,053'.10 9,llS.13

*`'                  *                                                                                 i=      ,      .                        ,          ,        \-%+/e}eKd°:ca::*¢*try€
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Notds to. th`e vun.audited standalone Financial Results                                                          4

1 The above ,Statement.of Una.udited Standalone Financial  Results for the quarter and nine months
ended  31-`1.2-2022  along  with  notes  thereupon,   were  reviewed   by .the  Audit  Committee  and
thereaf.tfr,`a`14th:Feb'2023 .rovedby`.theBoardofDirectors]andweretakenonrecord?ttheirmeet'in.gsheldon

2! The;'genefatio,innatu+Eellh-fo``quarterendedn Of`electricity, ±brough the Cgmpany's' Hydel. and Wind Power P`rofects, is seasonal`rma,tionrelatingt'9.thequarterandninemonthsend-ed31-12-2022and31-'i`2-2021,30-09-2022andye_ar.en`.ded31-03-2022aregivenhereinbelow:

L     Period
`.To.ta) generation and salesr                                           i,

Quarte-I-ended                                          'Nine in onths ended              Yei].r endedi3i-12-2Ozz30..09-2O~22.I,31-12-.2a2i.31-12-2022L3i:12-202131:'03,-202z_£o,.2225.r2g££.44`_37.9237,.614o[9

Million units

.    SalevaluetRs.inlakhs)
348.30                   822.46                  382.83               1,251.50               1,213.34             1,293.15

3. Cost.ofmate'fiafsCdnsumedrepresen_t`sste?I,cement'andoth`erconstructio'n+materials.utilizedfor
:cor] structi b'fi a ctivitie-s`.

i:.4I
•.`The`.£bmpany''

s`business`s`egmentco.mprise_s,o.f:
a.'Generatirig.Di'visfon--Gen`eTation.ands`ale`ofelectrrcity;

b. Contract Diyision -Construction, development, implementation, operation and maintenance of

:projectsand consultancies; and
`'c. Trading Di.vision.-`Traaing,df`p_ower,equipm-ent:s,metalsetc.,

5.(a) ln.terms._of an.ivari.a.u_s§rs.t.whArunachalPrad,.referredtoasAagreementdated09-11-2015;fdr`transferJof769/opfth_eCoprpany's,investmentin..il~+e,whollyownedsu`bsidiariesundertakinghydel`powerplan-tsin7ithe`.Stateofeshanduttarakhandhavingaggregatecapacitya.f660Mwapproximatel;(hereirirunachalPradeshandUttarakhandUndertakingrespectively),toanother'strategictmentofRs.2,200.03Iakhsason31-1`2-2022representing24°/oand51%ofthea.~c_halPradesh;andUttara.khandundertakingrespectively.ap`d24,%inpreferencet'db

lnvestQr,\; i n ve.s.,equityjnArunI.shareshavebe

Ell||!11HltL.(a.I(.I.T*.TIIil.lB].--....I
5(b) '`tfie' in've'stm`e nfo-rexecution`.o5(a)'abovehavet.i.p:'`s_u`bsjdiari.es/a.ssociate.`have'been.ca`rriedatc+ost.MemorandumofAgreementJftwoofthehydelpowerp`iantsundertakenin.ArunachalPradeshtransferredasperbeenterminatedbytheStateGovernment.Pendingevaluationofthestatusofthe

.project,iimpair.•:loans:ofRs.,68•'determTne.da_ndment jn the value.of investment of Rs. 2,ZOO.03 lakhs as 8ivren under 5(a)I above and1.1._6Llakhsoutst-andingfromI.heafotesaid`subsidiaries/asso`ciatehave,inotbeen.{giveneffectto'jnthe.financialre5`ults.

5(c)i Sale ,considerat+5(a)aboveisoutermsOfthea8r=`andreco_verableIon of`Rs. `4,994..52 !akhs pertaining to Arunachal  Pradesh tunde.rtaking in: `terms o.ftsta-ndingason31-12-2022.Pendingfulfilmentofconditionsandapprovalsetc.in-ee`m`entandpendingrecoverythereof,thesaidamounthasbeen.consideredgoodandisincludedunderOther-'financialassets(current)

:6(aJ` ,
`ItedeRe-,ceivab|:period,.oftine`.

es'`include!balancesLofRs.3;,407.60lakhswhichare..outstan'dingforaconsiderable

6'b'  I6,c,ll7r),tLoan`of,RST.L313.outstandingaso50 Iakhs [including interest accrued thereon)  recoverable from a 'company is, Iylngn31-12-2022.

I

Pendlng   recovery  of  the   above   amounts,   no   provision   against  these   have   been   considered
mecessary~                                                                                                                                                                i
yarlous.debittanc,onfirmationdcreditba]ances'includi`ng`inresp.e+chtofloans,/advances,creditors,ares.ubj~ecttor-uehtra[reco`ricjlration`the-reof

g+d!:;oAcact;:+¢S                       B]3oRIes`iE=    pco              `"
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under section 132, of the::Income TaxAu{horitie`shadconducted`sear:ch Income Tgx,.Act,196.1 at the
C6mpany'§Corporate=Office.Duiingtheni`ne.months.ended31-12-202_.2,.'th€'C;in:p-;i;-'h;;;:c-e`fij:';
Assessment  O-rders  for 'assessment  o:f  Income  Tax  for `the  years  2011-2Q12  to  2020i2021  and
:demand notices aggregating to  RS: 18,817.47 lal(hs  have been  issued to the Company. Necessary
appeals  against these  notices  have been  filed  before the Commissioner of Income Tax (Appeals)
and the matter being pending as on this date, impact in this respect is presently not ascertainable.
Further,aursuaht``tothe,applicationmadeibythe.Companyinrespectofvariousdemandspending
:in appeal§,  etc  befo.re, lncoiTi_e Tax Autfior'ities  aggregating to ;Rs.  18,939.44  lakhs  (includfng the
__,11.=-i    _,_  -_J,i   .,.,,.. I __       _            -            ____   --__,-__'  '   I    '-'`..-\''``.,t^\^,,,6   I,'E
ma'ti.er  d,ealt  her`einabov,d},  th`e' demands.  hi]veT  since  been  stayed.   Pending  resoluti6n  oi  th.e
rriatt-eta,thecdmpanyha'sbeenaskefl:todeposit.1`4.53%ioftotalo-utstandirigdemand.ou.t`ofwhi€h

'Rs.153.30lakhshavealreadybeenrecoveredbywayofattach+inentofbankaccounts.The6alance

; amount ls  payable  in  13  monthly instalments  of Rs.  200.00  lakhs  each  commencing from  January`.2023ah`dlthereby,,firstinsta`lnientofRs.20.0..00Ia`khshavesince`beenpaldunderprotestbythe

'.Combany.As,perthelegalan`dprofdssjonalad.vice.received,theaHegations`andcontentions,made

.,b.ythe;lncoTefaxAuthorities:areJegally\no't±epablea.ndnoliability'assuchisexpectedta;risein
LL'_,_   __  _   _respect/.
Previous\ perjods'  figures. have  been
compa.rable with those of the current

`         PLACEOF.SIGNATURE: NEW DEl.Hl

`      bA+E`:`i4th Feb'2023
e{.                               J\

regrouped/rearranged
periods' figures.

wherever  nec.essary to  make

FOR AND ON BEHALF OFTHE BOARD OF DIR`ECTORS OF

ENERGyDEVE[apMEN-T,cOMPAr`IyLiMiTED

(D:kR:EoCJ39;45q
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CHAFITEF]ED ACCOUNTANTS
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2, Lalbazar Street,
Kolkata -700 001

Phone : 2230 5621, 40051458

lNDEPENDENT AUDITORS'  REVIEW REPORT.

THE  BOARD OF  DIRECTORS

ENERGY DEVELOPMENT COMPANY LIMITED

1.      We    have    reviewed    the    accompanying    statement   of   unaudited    consolidated    financial    results    of   Energy
Development Company Limited  ("the Parent Company"),  its subsidiaries  (the  Parent Company-and  its subsidiaries
together referred to as  ''the Group)  and  its associate for the quarter and  nine months. ended  31st  December,  2022

(`'the  Statement"),   being  submitted   by  the   Parent  Company  pursuant  to   Regulation  33   of  the  Securities   and
Exchange  Board  of  India  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015,  as  amended  from

time  to  time  (hereinafter  referrecl  as  "Listing  Regulations'').  We  have  initialed  the  Statement  for  identificat.Ion

purposes.

2.     This  Statement,  which  is  the  responsibility  of  the  Parent  Company's  Management  and  approved  by  the  Parent
Company's  Board  of Directors,  has been  preparecl in accordance with the recognition  and  measurement principles
lai.d down  in  the  Indian Accounting Standard  34 "Interim  Financial  Reporting"  (`'lnd AS -34")  notified  under secticin

13.3 of the Companies Act, 2013 ("the Act") read with relevant rules issued from time to time thereunder and olh(`r
accc)unting principles generally accepted  in  India.  Our responsibility is to  issue a  report on  the Statement based  on

our review.

3.      We conducted  c)ur  review  of the Statement in  accordance with  the Standard  on  Review  Engagements  (SRE)  2410
``Review  of  Interim   Financial   Information   Performed  by  the  Independent  Auditor  of  the  Entity",  issued  by  thc`

ln`stitute of Chartered Accountants of India  ("lcAl''). This standard  requires that we  plan and perform  the review to
obtain  moderate  assurance  as to  whether the.Statement  is free from  material  misstatement.  A  review  of interim
financial  information  consists  of  making  inquiries,  primarily  of  persons  responsible  for  financial  and  accounting

matters.and  applying analytical  and  other review  procedures.  A  review is  substantially  less  in  scope than  an  audit

conducted  in  accordance  with  Standards  on  Auditing  and  consequently  does  not  enable  us  to  obtain  assurance
that we would  become aware of all s.ignificant matters that might be identified  in  an audit. Accordingly, we do  not
express an audit opinion.

We  also  performed  procedures  in  accordance  with  the  circular  issued  by  the  Securities  and  Exchange  Board  ot
India  under  Regulation  33(8)  of the Listing  Regulations,  to the extent applicable.

4.      The statement includes the results of the following entities

a.      Nameofthesubsidiaries
Ayyappa  Hydra  Power Limited
EDCL Power Projects Limited

Eastern Ramganga Valley Hydel Projects Company Private Limited

Sarju Valley Hydel  Projects Company Private Limited
EDCL Arunachal  Hydro  Project Private  Limited

b.     Nameof theassociate
Arunachal Hydro  Power Limited

5.      Attention is drawn to the follow.ing notes of the Statement which are subject matter of adverse conclusion as given
in paragraph 6 below:

a.      Note   5   regarding   investments   and   loans   aggregating   to   Rs.   1,817.28   lakhs   in   Arunachal   Pradesh   and

Uttarakhand    Undertaking   transferred    pursuant   to   t'he    agreement   dated    9th    November,    2015    and
consideration  of Rs. 4,994.52  lakhs recoverable in this respect.  In view of the  uncertainty and non-fulfilment
of the conditions  precedent to the agreement,  amount recoverable thereagainst is  doubtful  of recovery and
cc)nsidering  the  progress  of  underlying  projects,  value  of  investments  and  loans  in  thesci  companies  have
been  significantly  impaired.   Impact  in  this  respect  have  not  been   ascertained   by  the  management  and
recognised in the consolidated financial results;



b.      Note   6   regarding   outstanding   amount   of  Rs.   3,407.60   Iakhs   in   respect   of  trade   receivables   and   loan
amounting  to  Rs.  586.50  lakhs  (including  interest  accrued  thereon)  given  to  certain  companies  which  are

doubtful   of  recovery  and   considering  recoverability  etc.  are  prejudicial   lo  the  interest  of  the  Group.   In

absence  of the  provision  there  against,  the  profit  for  the  period  is  overstated  to  that  extent.  Impact  in  this
respect have not been ascertained  by the management and recognised  in the consolidated financial  results;

c.      Note  7  regarding  nc)n~provision  of  interest,  pending  finalisation  of  terms  and  conditions  of  the  loan  and
determination  of amount thereof,  in  respect of loan  of Rs.  2,000.00  lakhs  taken  from  a  body  corporate by a
subsidiary company;

d.      Note 8  regarding non-reconciliation of certain  debit and  credit balances  including loans,  advances,  creditors,

with  confirmation  thereof. Adjustments/impact with  respect to these are  currently  not ascertainable  and  as
such cannot be commented upon by us;

e.      Note   9   regarding   capital   projects   pertaining  to   Uttarakhand   undertaking   undertaken   by   two   subsidiary
companies  carried  forward  as  capital  work-in-progress  amounting  to  Rs.  2,971.24  lakhs,  where  no  progress
as such  has  taken  place since  a  considerable  period  of time and  status  and  prospects thereof and  resultant
impact as such cannot be commented upon by us;

f.       Note  10  regarding  receipt  of  demand  notices  aggregating  to  Rs.  18,817.47  lakhs  pertaining  to  lr`come  Tax
Assessments   Order   for   Assessment  Years   2011-2012   to   2020-2021   and   stay   of  demand   pursuant   to
application  filed  by  the  Parent Company.  The  Parent  Company  has  preferred  necessary  appeals  before  the
Commissioner of Income Tax (Appeals).  Impact in this respect is presently not ascertainable;

9.      Reference  is  invited  to  paragraph  7  of  our  report  given  herein  below  regarding  consolidation  or  financial
statements of two  subsidiary companies  and one associate company which  have  not been  reviewed  by their
respective auditors and  as such the figures have been  taken  as submitted  by the  management of the  Parent
Cc)mpany. Variation, if any, will  be given effect to as and when these are determinable and as such  cannot be

presently commented  upon by us.

6.      Based on our review conducted and procedures performed as stated in parz]graph 3 above, we report that because
of  the  significance  of  the  matters  stated  in  paragraph  5  above,  together  with  consequential  impact  of  these
matters on the unaudited  consolidated financial  results for the period which are  expected to  be mater.ial, we  have
come to the conclusion  that the  accompanying Statement  read  with  notes thereon  have  not  been  prepared  fairly
in  all  material  respect  in  accordance with  aforesaid  Indian  Accounting  Standards  and  other  recognized  account.ing

practices  and   policies  generally  accepted  in   India  and  has  not  disclc)sed  fairly  the  information   required   to  be
disclosed  in  terms  of  the   Regulation  33  of  the  Securities  and   Exchange   Board  of  India   (Listing  Obligations  and

Disclosure  Requirements)  Regulations, 2015  (as amended from time to time),  including the manner in which  it is to

be disclosed.



7.      The  unaudited  consolidated  financial  results  include  the  financial  results  of twc)  subsidiaries  which  have  ne.ither

been  reviewed  by  us  nor  by their  auditors,  whose  financial  results  reflect  total  revenues  of Nil  and  Nil,  total  net

profit/(loss)  after  tax  of  Rs.   (72.77)  lakhs  and   Rs.   (229.40)  lakhs  and  total  comprehensive  income/(loss)  of  Rs.

(72.77)  lakhs  and  Rs.  (229.40)  lakhs for the quarter  and  nine  months  ended  31st  December,  2022  respectively,  as
considered   in   the   unaudited   consolidated   financial   results.   The   unaudited   consolidated   financial   results   also

include  the  Group's  share  of net  profit/(loss)  after tax  of  Nil  and  Nil,  other  comprehensive  income  of Nil  and  Nil
and total comprehensive income/(loss)  of Nil and  Nil for the quarter and  nine months ended 31st  December,  2022
respectively  as  considered  in  the  unaudited  consolidated  financial  results,  in  respect  of  its  associate  company
mentioned  in  paragraph  4  above,  based  on  their financial  results which  have  neither been  reviewed  by us  nor  by
their auditors. The aforesaid financial statements have been taken as submitted  by the management of the Parent
Company  and  our  conclusion,  in  so  far  as  it  relates  to  the  amounts  and  disclosures  included  as  above,  is  based
solely  on   such  unreviewed  financial  statements.   Our  conclusion,   as  stated   in   point  (g)   under  paragraph   5,   is

modified in respect of the aforesaid matter.

FOR ALPS  &  CO.

CHARTERED ACCOUNTANTS

PLACE:  I(olkata

DATE: 14th February, 2023

A.K.KHETAWAT

(PARTNER)

IVIEMBERSHIP  NO.:  052751

llDIN:23052751BGQJJT9063
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Statement o[ Unaudited Consolidated I:;nancial Results for the quarter and nlne months ended 31-12-2022
(Rs. In  la khs, except other\^/ise stated)

Sl.  No, Particulars

Quarter ended Nlne months ended yeiir ended

31-1Z-202Z 30'09-2022 31-12-2021 31-12.2022 31-12-2021 I     31-03-2022

(Unaudited) (Unaudited) (Un3udited} (llnaudlted) (Unaudlted) (Audl(ed)

12 Revenue from operations 964.26 i,669.17 1,154.28 3,389.32 3,798 33 4.298.32

other Income 68.86 61.90 61.44 338.88 191.89 254.05

Total Income 1,033.12 1,731.07 1,215.72 3,728.20 3,990.2Z 4,552.37

3 Expenses

99.04 118.05

5.56 2.03 13.37 22,16a) Cost of materials consumed
b   Purchase Of stock.ln-trac!e

(2,34) (2.03' 18.64 13.66c) Chai`ges in  inventories of flnished  goods, work-ln-progress and stock-In-

traded)Employee benefits experise
99.92 307.91 317.71 412.68

a)  Finance costs 385.03 430.33 466.68 1,234.25 1,424,40 1.723.82

f)  Oepreclatlon ancl  amortisation expense 258.47 258.40 259.66 774,69 776.38 1'032.04

g) other exper`ses 186.19 175.23 138.20 527.32 473.48 787,47

Total expenses 9Z8.73 982.01 967.68 2,844.17 3,023.98 3,991.83

4 Profit before share of profit/(loss) of associate and tax |1+2-3) 104.39 749.06 248.04 884.03 966.24 560.54

5 Sha re of profit/(loss) of associate

6 Proflt before tax (4+5) 104.39 749.06 248.04 884.03 966.24 560.S4

7 Tax expei`se

(20.04) (20.07) (16.62) (63.51) (S6.33) (162.90)

a) Current tax

b) Deferred tax

8 Profit for the perlod/vear (6-71 124.43 769.13 264.66 947.54 1,OZ2.5| 723.44

9 Othei. comprehensive income
4.79 4.79 3.60 14.37 10.79 19.16;) Items that wlll not be recl8ssifiied to profit or loss

il)  Income  tax  relatlng to  above (1.24) (1.25) (0.93) (3.74) (2.80) (4.98)

Total other comprchenslve income for lh8 perlod/year (net of tax) 3.55 3.54 2.67 10.63 7.99 14,18

10 Tot8I comprehenslv€ Income for the perlad/veal (net of taxl (8+9) 127.98 112.&J 267.33 958.17 1,030.56 737.62

11 Protlt/(loss) for the period/year attribut@ble to:
160.09 810.20 300.37 1,059.95 1,135.03 871.58a) Owners of the Parent

b)  Non  controllne interest (35.56) (41.07) (35.71) (112,41) (112.46) (148.14)

12 other comprehensive lricome for.tl`e per]od/year a`trlbutable to:
3.55 3.54 2.67 10.63 7.99 14.18a) Owners of tl`e Parent

b)  Non  contJolinR  Interest

13 Total compreher`sive Income for the period/year attributable to:a)owriersofthePare.`t
163.64 813.74 303.04 1.070.58 1.143.02 885.76

b)  Non  coi`trollng interest (35.66) (41.07) (35.71) (112.41) (112.46) (148.14)

14 P8ld-up equity sl`are capltal  (Face value of Rs.10 each) 4,750,00 4,750.00 4.7SO.00 4,750.00 4,750.00 4,7SO.f)0

15 Other equity S,078.22

16
Earnings per share  (Face value of Rs.10 each|  (not armualised  for quarter

a.26 1.62 0.56 1.99 2.15 1,52
a nd nine mon`h5 figu/es)
a)  8asjc  (Rs.)

b)  Diluted  (Rs.) 0.26 1.62 0,56 1.99 2.1S 1.52

Unaudlted Cansolldated Segment wise Reveoue, Results, Assets and Llabllltles tor the quarter and nine months ended 31-]2.20Z2

(Rs.  'in  laklis)

SI.  No. Particulars

Quai.tor ended Nlne months ended Year ended

31-12-202Z 30-09-2022 31-1Z-Z021 31-12-2022 31,1`2-20Z1 31-03-2022

`Unaudited) (Unatidited) (unaudited) lunaudlted) (Unaudlted) 'Audlted)

1 Segment revenLle
964.26 1,669.17 1,154.28 3,389.32 3,780.86 4.280.8S8) Generating dlvision

b|  Contract division 17.47 1`,.47

c) Trading dMsion

R€ver`Lle (ron operations 964.26 1,669.17 1,154.28 3,389.32 3,798.33 4,298.32

2 Segment results

593.S9 I,293.11 796.59 2,425.74 2,683.13 2,736.96
Profit/(loss) before tax and finance costs from each segment
a) Gene/ating dMslon
b) Contract divisiori (16.78) (9.91) (11.88) (35.60) (S4.63) (83.68

c) Trading dMslon (0.44) (0.16) 0.28 0.39 0.25 0.73

Total P,ofjt 576.37 1,283.04 784.99 2,390.53 2,6Z8.75 2,654.01

Less:  i)  Fiin3nce  costs 385.03 430.33 466.68 1,234.25 1,424.40 1,723.82

11) Other un-allocable expenditure net of un-allocable iricome 86.95 103.65 70.27 272.25 238,11 369.6S

Prollt before tax 104.39 749.06 248.04 884.03 966.24 560.54

3 Segment assets
20,154.85 20,026.42 19,554.80 20,154.85 19,554.80 19,279.52a) Generating division

b) Contract division 1 JyJit All 1,098.32 1,090.62 1,097.47 1,090.62 1,099.97

c) Trading dMslon 2,692.07 2,692.07 2,692.07 2,692.07 2,692,07 2`6|J207

d)  Unallocated 12,339.20 12,314.76 12,272.49 12,339.20 12,272.Jl5. 12'1?9  '"Total         - 36,283.59 36,131.57 35,609.98 36,283.59 35,609.98 I           3S,251.13

4
:;%:::,ta't'janb"I,v,favYD           o 13,454,6S 13,S28.76 13,850.9S 13,454.65 13,850.95 13,639.54

:,;T:r::d%a:c:dti  !g    Koika[a    ±                 Resasca

964.22 959.46 958.25 964.22 958.2S 963.64

483.94 475.76 S06.64 483.94 506.64 476.59

11,402.99 11,317.78 10,98|.S8 11,40Z.99 10,981.58 11,151.7.I

Total.i.. 'r    ''.\\'Lr~`         ..  /_r`fy//                ` l*llll.  ` JIHLl 26,305.80 26,281.76 26,297.42 26,305.80
`      26,297.42

26,231.51`ea'A_ccoV'                \Q\§o§jEj;j'                                   .LalJJ4fffaJ             ',4-'L{d)i
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Notesfotheunaudited.Conso[idatedFinancialRes`ults

.'1,

i.thereafter, ap|`4thFeb'2023

tementofUnaric!it,edConsolidatedFinanciarResultsfQrthequartera-ndningmonths,2022`along.withnotesthereupon,wereJ:eviewedby.theAuditCommitteeiand.provedbytheBoardofDirectorsandweretakenonrecordattheirmeetingsheld.on

The  Unau-dite`alsb:its7shaFe-:i'ncome/(loss):1,-.-i-..I-d ,Consolidated  Firia_n`cial  Resi!lts include the results of its subsidiary companies andof'n,et`profit/(.Io_ss)aftertax,othercomprehensiveincomeandtotalcotmprehensiveofitsassociatecompany.

2!., The  generation  of  electriclty,  through  Group's  Hydel  and  Wind  Pow-er  Proj-eLcts,  is  s6`ason`al  in'nature.Informationrelatingtothequarterandninemonths'e`nded31-12-2022and3i±12-2021,,quar.terend.ed30-09,-202_2andyearend,ed31-03-2022aregivenhereinbelow:i

•.   `Period Quarterehided   T°!a'8enerati'°n anN:ns:'=Sonths ended         I  year ended  I
31il2:2022        30-`09-2022`   I   31-12-2021        3i-1'2-`2022   I   31-|2`-2021   I,  31-03-202227.6348.7032.9197.72log6912432

Million Units

Sale value1(Bs.i'n,'iakhs)
t9.76.90              ,1,688.95               1,176.72               3,436.24               3,846.34             4,356.81

f;
tcost, of materi;construction.aalscofisnmjiarepresents.stee`I,ce.mentandotherconstruction'materialsutilized.forctivities.

4 The Group s b iisiness\ segment comprise§ 6-f:
-a. Generatingb.ContractDivprojectsandDMsion -Generation and sale of electricity;                                                                  t'Islon-Construction,development,implementation,operationandmainte¢riance of-`consultancies,rand

`:a. I.rading Divisio-n-Trading of-`power equipment`'s, metals etc.             .
a      ,5(a)5_byI |n  te.[ms  of  a:`investment.in'•State\of.Arunac^(h.ereinreferrestrategic.inyest``eq,uitya`nd,pref'cbmp-any..,`j{-`..-n   agr.eement_dated  !09-,11-201i5.,  for  transfe_r  of  76%   of  the   Parent  Company'svarious?rstwhile`whollyownedsubsidl`a'riesundertakinghydel/powerplantsin`thehalPradesh`andUttarakhandhavingaggregatecapacityof660MWapproximatelydtoasArupachalPradeshandUttarakhandUndertakingrespectjvely),toanotheror.,.investmentof.Rs`.1,228.55lakhsasoh31-12-`2022representing`,`24%oftheerencelsharesinArunacrialPrades\hh`a`vebeencontinu,ed'tobelieldbyt.heParent

(), The Investment:-oftwooftheh`have,b`eenterm;i`in'p'airm.en±jin.t;'Rsl588.71ilakh•effectto..inthe`̀ in ass_ociate have been carried, at cost. Memorandum o`f AgFe€men-t for -¢xectltfony.delpovyerplantsundertakeninAi.unachalPradeshtransferredasper5.{a)aboveinat.edbytheStateGovernment.Pendingevaluationofthestatusofth6project,devalue:Qfinvestment`gfRs.1,?28.55Jakhsas,givenunder5(a),ab`oveandloansofso.utstandingfromtheaforesaid`,as-So`ciate,havenotbe~endetermineda`nd'giverifihanci'al:results.

5(c)    ,'6i.Sale  considerati5(a)aboveisou•`te.rms`ofthe.agrA.fe,€6VerablE.an`don  of Rs.  4,994.52  lakhs pertaining to Arunacha`I Pr-adesh  un`d6rtaking i.n terms oftstandingason31-12-2022.Pendingfulfilmentofconditionsandapprovalsetc.ineeme.nt,pendingrecoverythereof,thesaldamounthasbeenconsideredgciodand.is!includedLLnderother`financialassets(eurfent).

1       `:'1

Trade,Receivabl•period6ftime.es ihclude balances+of Rs. 3.,407:60`[ak.h.swbich are outstanding for a considerable      .

)   6,b,    -`6(£)

Loan of' Rs.  586.olitstandingas.aPd50Iakhs(including`interestaccrd-edthereon)recoverable from.acompaSyislyingn31-12-2022`.

n::e:::ryr.ec%¥ffise\a\b°Ve  amounts/  n=sion  against these  have  been  cdnsidered   ,

3^'a,a;:::toa¢+`tys                %!jseRE:{{€     rs         .      d4#



Term's and conditions

•?i,)'`;,':a£!-;,!'¥`,,;#

iermsandconditions:includinginterest'in,rL-e§pecii;ii;===Fi;:i;6aa:6ai;i;;:;;i;;iFariTiF;
corporatebya,subsidiarycompanyhavenotbeenrenewedbythesaidsubsidiary'cong;!pany.No
interest.  npnrlinD  rlo+armin-+:^-^c.__.._i  LI             ..

.      _,   .._._  .._ .... „  .I,,c,,cu  uy  iuc  >ala  suosicllary'cong!pany.  No,
interest,  pending  determination  of amount thereof has  been  recognised  during the  qij'arter and
nine months ended 31-12-2022.
Various"`debi{and
c_on.firmat`ioi:+and

creditbalances;including
'reconcil'iation thereof.

ln .respect of` loans, aclvanfes,

amouri.ting`  to   Rs. 2`,971:24  la'khs  as

creditors are subj'ect to

.... _ .,...,. `r,.c,.~-`-.ui„uul_I.uu5|u   r`5.   £,I/1.£4|  laKlls   as   on   31-12-2022`,~ relates  to   t`w6
S0bs'idiary'`companies,  namely Easrtem  Ramganga  Valley  Hydel  Projects Company  Private  Lirriited
and   Sarju   Vallev   H`/rlal   Dr^ia.+.   r^_ .....   r`_ .... _,__   ,.

C'apital  .wo rkL.fnTp rogre's`s'

and  Sarju  Valley  Hydel  Projects  Company  Private  Limited.  There  has  been  no  progress  in  the
_        _                    ,        ,_  _.   .   ._,_ .... ` ,,,, I,I.iiy   rilvaic   Li[iillea

proj.ectsundertakeninearlieryears.Asperphysicalverificationoftheassetscarriedouton31-03-
fi31,n^,,A;I,,'-a+n.A-t^  :_  i,-_   ____      .

______._..  _.  `..~  u..[i.  iai i icu  uul  un  5J.-Uj-
2021,,Ilo;adju-stmentsinthecar`ryingvalu.ehasbeencgnsider;dnecessarybythemanagementof
th'e`sai,dmbsidi'arycompa.n!es..

iritoque`Tax'AuthQfifi6s-3hadiaFE=i=a¥=¥F:IEa===aiaai3z:aia±z
Parent  cornpany's   Cdrpor-ate  Office.   Daring  thLeT  nine   monthst  ended  .31-12-2022,  tl;
rhmnari`/A-.r^^^:.,^.I   A________  _     .   _     .           .

Parehtcompanvscorporai:air;:::-D`uu;i;';u:LuecJni::"u:;+n:;;°Tetnnde:I:C:£m_:2T.a2Xo2::'t£;gfpaatr:hn:
companyhasreceivedAssessmentOrdersforassessmentoflncomeTaxfortheyears2.011-2012
to  2020-2021  and  demand  notices  a`ggregating  to  Rs.  18,817.47  lakhs  ha`ve  been  issu-ed  to  the

Parent``company.Neces_sa.ryappe_aJs`ag,ajr!stthesenoticeshavebeenfiledbeforetheCom.missioner
oflntomeTax`(Appeals)andthematterbeingpendingasonthisdate,impactinthjsi-espectis

presentlynot.ascer.taihable.furt.her,pursuanttotheapplicationmadebytheParentcompanyin
re`spectofvariousdemand§Pendinginappeals,etcbeforelncomeTaxA'uthoritiesaggregatingto
Rs.18,939.44lakhs(includingthematterdealthereinabov.e),thedemandshavesincebeenstayed.
Pendingresolutjoqofth_ematters,theParentcompanyhasbeenaskedtodeposit14.53%oftotal
outstandin`8  deTnand  o_ut  of  which   Rs.  153130  lakhs  have  already  been  recovered  by way  of
aft5rF`iil6n+  r`f.A.`r`I ,... ¥^,._._   TL _   ,___ ,

___._=.   .t.A_..   __..i.v   ,u,_``„.   ,,aye   gilt=guy   oeen   recoverecl   by  way  of
attachment  of .bank accounts.  The  balance  amgunt` is  payable  in` 13i monthly  instalments  of Rs.
200€OQla`kfiseach'comrriencin,g.fro_in.J_an'uary2.023an`d.thereby,firstinstalment,ofR.s.20b.00`lakhs
havesi-nc-ebeenpaidunderprotestbytheParentcompany.Asperth`elegalandprofessiohaladvice
rorai`/aA    +A,`   -11^~..:__.   _,_  _ireceived,  the  allegations  and  contentic)ns  made  by  the  Income  Tax  Authorities  are  legally  not

.         ,_  ,  `-r-.   ` ,.-.- t,u.uuu  r.uico>ii/iididuvIce

53¥!!!:±!i9J!!E!!!!!!=±=!!±!J!=!:!2S£!±±g±S±iih i s respect.Previous` periods,' `figufes
comparable

have  b-eE!-n.
`withrthoseofthe

PLACFOFsl'GNATURE: NEW DELHI

DATE:. 14`h: Feb'2623

Ctlrre'fi`t

regr.ouped/rearranged,
Pe-ti.bds., figures,.

wherever P.ese§sar,y to  make  them

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF

ENERGY DEVELOPMENT COMPANY LIMITED

(DIRECTOR)

blN: 00499454
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