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EDRDC L HOUBSE

ENERGY 1A, ELGIN ROAD

KOLKATA - 700 020

TEL : 033-4041-1983 1990
DEVELOPMENT FAX : 033 - 2290 3298

e-mail : edclcal@edclgroup.com

website | www.edclgroup.com
COMPANYLTD. CIN': L85110KA1995PLCO17003

Ref : EDCL/SE/Comp./2019-20/ 045

Date : 11t February, 2020

1. The Manager, 2. The Secretary,
Department of Corporate Services National Stock Exchange of India Ltd.
BSE Limited, “Exchange Plaza”,
Phiroze Jeejeebhoy Towers, 25% Floor, Bandra - Kurla Complex, Bandra (E),
Dalal Street, Mumbai - 400 001 Mumbai - 400 051

Dear Sir,

Ref : Compliance with Regulation 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Sub : Outcome of Board Meeting
Un - audited Financial Results for the quarter and nine months ended on 31st
December, 2019

Please be informed that the Board of Directors of the Company at its meetng held 11t
February, 2020 inter-alia, have approved and taken on record the Un - audited Standalone
and Consolidated Financial Results of the Company for the quarter and nine months ended
on 315t December, 2019.

A copy of the said Results along with Limited Review Reports thereon, which has been taken
on record are attached herewith.

The Board meeting commenced at 03:00 P.M. and concluded at 06:30 P.M.
Kindly incorporate the same in your records.
Thanking you,

Yours faithfully,
for Energy Development Company Limited
For Energy Dwelopmen@:mpang Limitea

K heee LiOwens

ny Secretary)
Vijayshree Binnani
(Company Secretary)

Encl : as above

REGISTERED OFFICE : VILL. HULUGUNDA, TALUKA SOMAWARPET, DIST. KODAGU, KARNATAKA - 571 233



ALPS & CO 310, TODI CHAMBERS
9 (] 2, Lalbazar Street,
CHARTERED ACCOUNTANTS Kolkata - 700 001

Phone : 2230 5621, 4005 1458

Independent Auditors’ Review Report

The Board of Directors
Energy Development Company Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Energy Development Company Limited (“the Company”) for the quarter and nine months
ended on December 31, 2019 (“the Statement”). The Statement has been prepared by the
Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirement) Regulations, 2015, as amended (“Listing
Regulations 2015"), which has been initialed by us for identification purposes.

2. This Statement which is the responsibility of the Company’s Management and has been
approved by the Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS - 34") prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of the
Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

4. Attention is drawn to Note 7 regarding investments and loans aggregating to Rs. 2,681.19
Lakhs in Arunachal Pradesh and Uttarakhand Undertaking transferred pursuant to the
agreement therein and consideration of Rs. 4,994.52 lakhs recoverable in this respect. In view
of the uncertainty regarding implementation of the projects and fulfilment of the conditions
precedent to the agreement impairment in the value thereof and consideration amount
recoverable, is presently not ascertainable and as such cannot be commented upon by us. The
aforesaid matter was also subject matter of qualification in our audit opinion on the
standalone financial results for the year ended March 31, 2019.



5. Based on our review conducted as above, we report that, except to the effects of the matters as
given in paragraph 4 above, nothing has come to our attention that causes us to believe that
the accompanyingStatement read with notes thereon, prepared in accordance with aforesaid
Indian Accounting Standards and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Regulation 33 of the SEBI ListingRegulations, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For ALPS & Co.
Chartered Accountants
Firm’s ICAI Registration No.:313132E
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Place: Kolkata A. K. KHETAWAT
Date: 11*h February, 2020 Partner
Membership No.: 052751

UDIN No. 20052751AAAAAO1621



CIN - LASHIDKAT995TLC0 7003

__ ENERGY DEVELOPMENT COMPANY LIMITED

Regd. Office ; Village - lulugunda, Taluka - Somawarpel, Dist - Kodagu, Karnataka - 571233
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5 of Standalone Unaudited Financial Resulis for the Quarter and Nine months ended December J1, 2019
| ] (€ in Lakhs, except otherwise ml_:ﬂ
sL Quarter ended Nine months ended Year ended
No Particulars 31.12.2019 30.09.2019 31.12.2018 31122019 31122018 31.00.2019
Unaudited Unaudited U ited Unaudited Unaudited Audited
1 |Revenue from operations 441.26 426.66 308.06 99571 127277 1344
1 |Other Income 100.64 5 89 124.62 269.17 445.5) 569,68
Total Income 541,90 492.55 43268 1.264.88 1.718.30 1,904.02
3 |Expenses
3) Cost of materials consumed 6.89] 9.09 969 36,38 18.25 69.61
b) Purchase of stock-in-trade - - = - 3 =
) Changes ininv of finished goods, work-in-p and
kil tade ” En 6.68 (11.30) J’E Loy ] (18.92)
d) Empl berchits expense 106.85] 100.23 11271 3lass 33005 453.53
) Finance costs 65.57) 62.56 55,62 18253 213,77 28141
f) Depreciation and amortisati P 65.56 68.66 70.87 W51 211.88 251.02
) Other expenses 70.52 27216! 3537 488.07 738.55 1.827.80
Total expenses 353.50 522.38 472.96 1,305.39 154229 289445
4 |Profiy/( Loss) before tax (1+2-3) 185.40 (29.83) (s0.28) (40.51) 176.01 (990.43)
5 |Tax Exp
a) Current Tax - - (29.54)) - 3L -
b) Deferred Tax s 932 16.66 10.37 .87 13.73 (206.05)
6 |Profit/(Loss) for the period (4-5) 179.08 (46.49) (20.71) 135.33_11 13107 (784.38)
7 [Other Comprehensive Income
i) Iterns that will not be reclassified to Profit or Loss 1.73 1.73 1.51 519 54 6.92
|ii) Income Tax relating to above (0.48) (0.48) (0.61)) (1-44) (182 (1.93)
[Other Comprehensive Income{Net of tax) 1.5 125 1.20 375 362 499
8 ‘:::.;11 Comprehensive Income for the period (Net of Tax) 180.33 4524) [19.51) (81.63) 13469 (779.39)
9 |Paid-up Equity Share Capital (Face value of €10/- each) 4,750.00 4,750.00 4,750 D0 4.750.00 4,750.00 4.750.00
10 |Other Equity 1190040
11 |Earnings per share = fof ¥ 10/- each) (not annualised)
) Basic () 0.38 (0.10)) (0.04) (0.18)
b) Diluted (%) 0.38 (0.1m (.04 (0.18))
re




m(;\' DEVELOMMENT COMPANY LIMITED
CIN - 155 110KAT995FLC01700)
Regd. Office : Village - llulugunda, Taluka - § pet, Dist - Kodagu, Karnataka-57123)
E-mail:edclcal@cdclgroup com ; Website : www.edclgroup.com
Unaudited Standalone Seg wise Revenue, Resulls, Asseis and Liabilities for the Quarter and Nine hs ended D ber 31, 2019
{ ®in Lakhs)
Quarter Ended Nine months ended Year Ended
:,: Particulars 31.12.2019 mﬁzﬂ‘l‘ .“-'1220_“ II,H._ZT'H’ )1.112_?1! 31.03.2019
Uravdited Unandited v Tve) TR e iser Audited
1 |Segment Revenue
3]Generating Division 308,97 0213 308,06 864,77 122554 L5717
b) Contract Division 325 2453 = 3054 1693 7717
<} Trading . . . = S "
Revenue From Operations 441.26 426.66 308.06 995,71 127277 1343
|
2 |5tp;mem Results
Profiy/{Loss) before tax and finance costs from each segment
3)Generating Division 291 279.38 192.48 519.87 35546 78274
6] Contract Division 7251) 25.64) 36, (12159 [90.59) (127.99)
c) Trading - - 09) - _1095) (107)
Total Profiy/{Loss) 226.60 25384 15454 398.28 763.92 653.68
Less: i) Finance costs 65.57 62.56 55.62 182.53 177 28141
ii) Other un-allocable expenditure net of un-allocable income (22.37) 211 139.20 560 37414 1.362.70
Total Profiy{Loss) Before Tax 183,40 (29.83) (40.28) {40.51) 176.01 {990.43)
3 |Segment Asseis
|3)Generating Division 3.448.57 36018 3,669.56 3,48.57 3,664.56 3,586.02
b} Contract Division 1,196.72 1,2H.99 1,281.36 1,190.72 128136 127232
©) Trading 2.69207 269207 269207 269207 269207 269207
d) Unallocated 17,400,00 17,677.30 17,906 46 17 400,00 17.5906.40 17,290.03
Total Segment Assets 24.737.36 25216.20 25,549.45 24,737.36 2554945 2484044
4]Segment Liabilities
G g Division 768 13501 _ 3048 3788 3048
b) Contract Division 570.99 994.92 993,39 9.9 991.39
c) Trading 478.70 480.07 478.57 478.70 47857
3 Unallocated 6,957.54 7,217.76 b,464.25 695754 6,464.25
[Total Segment Liabilities 8,454.91 B,827.76 7,966.69 845491 7,966.69




Notes to the Standalone Unaudited Financial Results:

1

The above standalone unaudited financial results for the quarter and nine months ended
December 31, 2019 were reviewed by the Audit Committee and thereafter approved by the
Board of Directors at their meetings held on February 11, 2020. The statutory auditors have
carried out a limited review on the above financial results for the quarter and nine months
ended December 31, 2019.

The generation of electricity, through the Company’s Hydel and Wind Power Projects, is
seasonal in nature. Information relating to the quarter ended December 31, 2019, December 31,
2018 and March 31, 2019 are given herein below:

Total generation and sales
Period Quarter ended Twelve months ended Year ended
31.12.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
Million Units 12.17 8.21 29.10 35.88 34.82
Sale Value
(Rs. in lakhs) 417.49 308.07 904.62 1290.19 125717

During the quarter, generation of power through one of the Hydel Power Project has been
lower and for the period of nine months ended December 31 2019 generation has been lower
due to poor/ low monsoon as compared to corresponding quarter and period of nine months
of the preceding year. Further, there has been a downward trend in the rates of sale of power.
Consequently, the performance of the company has been affected.

Cost of materials consumed represents steel, cement and other construction materials utilized
for construction activities.

Other expenses for the current quarter are net of Rs 129.15 lakhs on account of reversal of loss
being no longer required on fair valuation of financial instruments,

Effective April 1, 2019, the Company has applied Ind AS 116 “Leases” using the cumulative
effect method and hence the comparative information is not restated. The adoption of the
standard did not have any material impact on the financial results of the Company.

The Company’s business segment comprises of:
a. Generating Division - Generation and Sale of electricity;
b. Contract Division - Construction, development, implementation, operation and
maintenance of projects and consultancies; and
¢. Trading Division- Trading of power equipment’s, metals etc.

a. In terms of an agreement dated 9th November, 2015, for transfer of 76% of the Company’s
investment in various erstwhile wholly owned subsidiaries undertaking hydel power
plants in the State of Arunachal Pradesh and Uttarakhand having aggregate capacity of 660
MW approximately (herein referred to as Arunachal Pradesh and Uttarakhand
Undertaking respectively), to another strategic investor, investment of Rs. 2,200.03 Lakhs
as on 31st December, 2019 representing 24% and 51% of the equity in Arunachal Pradesh
and Uttarakhand undertaking respectively and 24% in preference shares have been
continued to be held by the company, These being investment in subsidiaries/associates
and also long term and strategic in nature, have been carried at cost. Evaluation of




impairment in the value of investment as given herein above and loans of Rs. 681.16 Lakhs

outstanding from the aforesaid subsidiaries/associates, pending completion of the project
have not been carried out.

b. Sale consideration of Rs, 499452 Lakhs pertaining to Arunachal Pradesh undertaking
pending fulfilment of conditions and approvals etc. in terms of the agreement, considered
recoverable and is included under Other Financial Assets (Current),

In pursuance to Section 115BAA of the Income Tax Act, 1961 announced by Government of
India through Taxation Laws (Amendment) Ordinance, 2019, company has an irrevocable
option of shifting to a lower tax rate along with consequent reduction in certain tax incentives
including lapse of the accumulated MAT credit. The company has not exercised this option for
current period and continues to recognize the taxes on income for the quarter and nine
months ended December 31, 2019 as per the applicable provisions.

Previous period’s figures have been regrouped/ rearranged, wherever considered necessary.

For Energy Development Company Ltd

Vinod Kumar Sharma
Place: Kolkata

Date: February 11, 2020 (Executive Director)
DIN: 02879206




; A L p S & CO 310, TODI CHAMBERS
= 2, Lalbazar Street,

CHARTERED ACCOUNTANTS Kolkata - 700 001

Phone : 2230 5621, 4005 1458

Independent Auditors” Review Report

To the Board of Directors of
Energy Development Company Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Resultstogether with notes thereon of Energy Development Company Limited (“the Parent”)
and its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), and
its share of the net profit/(loss) after tax and total comprehensive income / loss of its
associate for the quarter and nine months ended December 31, 2019 (“the Statement”), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (SEBI Listing Regulation 2015) being initialled by us for identification
purpose. Attention is drawn to the fact that the consolidated figures for the corresponding
quarter and nine months ended December 31, 2018 as reported in these financial results have
been approved by the Parent’s Board of Directors but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013,read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Qur responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free from material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. Attention is drawn to Note 7 regarding investments and loans aggregating to Rs.1,819.54
Lakhs in Arunachal Pradesh Undertaking transferred pursuant to the agreement therein and
consideration of Rs. 4,994.52 Lakhs recoverable in this respect and in view of the uncertainty
regarding implementation of the projects and fulfilment of the conditions precedent to the

0

)}



agreement impairment in the value thereof and consideration amount recoverable, is
presently not ascertainable and as such cannot be commented upon by us. The aforesaid
matter was alsosubject matter of qualification in our audit opinion on the consolidated
financial results for the year ended March 31, 2019.

5. The Statement includes the results of the following entities:

Name of the Subsidiaries
1. Ayyappa Hydro Power Limited
2. EDCL Power Projects Limited
3. Eastern Ramganga Valley Hydel Projects Company Private Limited
4. Sarju Valley Hydel Projects Company Private Limited
5. EDCL Arunachal Hydro Project Private Limited
Name of the Associate
1. Arunachal Hydro Power Limited

6. The consolidated unaudited financial results include the financial results of two subsidiaries
which have not been reviewed by their auditors, whose financial resultsinclude total revenue
of Rs.0.00 Lakhs and Rs 0.00 Lakhs, total net loss after tax of Rs.82.87 Lakhs and Rs 141.20
Lakhs and total comprehensive loss of Rs. 82.87 Lakhs and Rs 141.20 Lakhs for the quarter
and nine months ended December 31, 2019 respectively as considered in the consolidated
unaudited financial results. The consolidated unaudited financial results also include the
Group’s Share of net profit after tax of Rs. 164.35 Lakhs and Rs. 0.00 Lakhs and Total
comprehensive income of Rs. 164.35 Lakhs and Rs.0.00 Lakhs for the quarter and nine months
ended December 31, 2019 respectively, as considered in the consolidated unaudited financial
results, in respect of one associate, based on their financial results which have not been
reviewed by their auditors.These unaudited financial statements and other unaudited
financial information have been approved and furnished to us by the management.
According to the information and explanations given to us by the Parent's Management,
these financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For ALPS & Co.
Chartered Accountants
Firm's ICAI Registration No.:313132E

| ws

Place: Kolkata A, K. KHETAWAT

Date: 11*h February, 2020 Partner
Membership No.: 052751
UDIN No. 20052751AAAAAP3362



ENERGY DEVITOPMENT COMPANY LIMITED
; 1N - LISTIOKA 19ATLE01 7003 e
Tiulug aluba- 8 Karnataka - 571233 =
Femail edbebealidedde dgrmp.com | Welsai ;
T P e T
S of C ted Financial lesulia for the Quarter and Nine maniha ended December 31, 2019 =
T (T in Lakha, rucept olherwise stated)
Uuarier Eaded Nine monihs eaded Year tnded
sl e —— -
No Particulars L1208 I009.201% 3122018 31122008 31122014 31032019
Unaudited U i Unaudited Unuﬂl& Unaudited Audited
1 |Revenue from operanons 97540 1,098 44 158324 L0 B3 T8 3436
2 JOther Income (24 49)] 715 {250.6H) 7N 7O 31362
In_lﬂ Income 950.91 110579 141256 L6AA D4 3.511.41 80798
683 9.15 .69 3538 185 tlgl_
w1 668 (11.30) N W Ay
741 14436 15292 w1y TR0 43165
537.9% ‘_QJ_? 405,84 146091 14302 1.973.57
262,52 W24 14771 7RIS 0630 111387 |
9841 39136 604 72939 715 13818
1.088.28 1,261.36 76532 352576 136731 5.040.01
1137.37) (155.57) 64724 (857721 5550 11.235.03)
16435 kS| L] = " .
& [Profil/ iLoss) before tix (1+5) 2695 g“.uq 91752 (857.72) (55.50) [sani
7 |Tas Expense
3) Current Tax . - aw - 31Ln .
b) Deferred Tax (135.50 {18.77) (87.08) (©1.74) . 100,06
B [Profit/ (Loss] after tax (7] 16248 (30116} IS ﬂl&'“ (2R 0509
S [Other Comprebensive Income - i
.l] liems that wall not be reclassified to Profit or Loss 0.75 R 325 228 9.5 104
u) lncome Tas relanng o above {0.28)] 0.2 1.17)] [ (284 {0 BS)
[Other Comprehensive Income (Net of Lax) [ 058 108 159 &4l 19
10 |Total Comprehensive Income for the period (8+9) 16297 58] 936,02 [794.39) a4 1133290}
11 [Profiy (Los) attnbutable o = ==
1) Owners of the Narent 200,96 [er)| 56791 | 19 10760 (L18458)
b} Non-Controling Interest [EET [ | (1327 {109.7%) (11039 1148.32))
12 [Other Comprehensive Income atributable 1o
(3] Owners of the Parent 049 0.56 FIT) 159 641 219
b) Non-Controling Interest - . . . - -
13 |[Tolsl Comprehensive Income attributable to:
) Owiners of the Parent 145 @.7‘1 o9 [ ] 1401 {1L152.39))
b) Non-Cantroling Interest (50 [ (33,37 (109.81) (11059 (148.32)
wity Share Capital (Face value of ¥ 10/- vach) 750 7500 PRI 473000 4750 00 .00
525485
r share == jof € 10~ esch) (not annualared)
[EY] e 147 (Lo8)
b) Diluted () 34 _Mﬂ [ n..ﬁd




ENERGY DEVELOIMENT COMPANY LIMITED
CIN - LASITOKA1995PLC01 7003
Regd. Office : Village = lulugunda, Taluks - Somawarpel, Disl - Knllosll. Karnataka-571233
Fe-mailedecicaldedcl, p-com ; Website : www.edcigroup.com
Unaudited Ci lidated Segy wise R Results, Assets and Liabilities for the Quarter and Nine months ended December 31, 2019
(¥ in Lakhs)|
Quarter ended Nine months ended Year ended
¥ — m—— — ]
5iNo. Particulars 31122019 30.09.201% 31122018 31.12.201% 31122018 31.03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Sep R
) Generating Divasion 4309 1.074.12 1,663.23 2.509.71 3.193.90 3417.19
b) Contract Division 3230 &51 - 1304 6.9 77.17
c) Tradung - < - - - x
Revenue From Op i 97538 1.098.64 1.663.23 P 124052 1436
2 |Segment Results
Profiv/iLoss) before tax and finance costs from each seg
2)G 2 Division 1.024.58 T00.06 1.584.73 'I..Zl?i; 1.919.15 14235.17
b) Contract Division [7251), (B [ ansng 0 12799
c]) Trading 2 : E]] = . (.07
Total Profit/{Loss) 95107 67442 1.544.05 1,105.56 182761 1,296.11
Less: 1) Funance costs 517.99 44747 405.86 146050 148.02 L973.57
1) Other un-aliocable expenditure net of un-allocable income Hiﬁ 687 367 50038 SO0 557.57
Total Profiy/{Loss) Before Tax 26.58 {319.52) B17.52 {857,721 {55501 (1,235.03)
3 [|Segment Assets
Ja)Generating Division 21,638 % TLARL 11 FINEL 2638 % BDI7558 1258613 |
b) Contract Division 1,196.72 2w 1,281.36 11972 28130 1.7232
c) Trading 2A92.07 .692.42 269207 269207 269207 269207 |
) Unallocated REALIR THUKT 38 750051 456118 H0051 17.956.36 |
Total Segment Assets 3.088.93 34,900.00 7502 34,058.9) M.750.22 34,506 85
4 ent Liabilities
AjGenerating Division 17,102.08 18,691.56 16,395.57 17.10208 16395 87 18.509.77 |
b) Contract Division A 10651 D) S [A%T] LWL
) Trading 478,70 3501 37857 1780 37857 180,07
Unaliocated 697534 5.978.02 853291 69755 653291 671436
‘otal Segment Liabilities 2552711 26,214.53 24,400.74 5,527.11 2040074 26,705 49




Notes to the Consolidated Unaudited Financial Results:

1,

The above consolidated unaudited financial results for the quarter and nine months ended
December 31, 2019 were reviewed by the Audit Committee and thereafter approved by the
Board of Directors at their meetings held on February 11, 2020, The statutory auditors have
carried out a limited review on the above financial results for the quarter and nine months
ended December 31, 2019,

The consolidated unaudited financial results include the results of its subsidiaries and also its
share of net profit/(loss) after tax, other comprehensive income and total comprehensive
income/ (loss) of its associate company.

The generation of electricity, through the Company’s Hydel and Wind Power Projects, is
seasonal in nature. Information relating to the quarter ended December 31, 2019, December 31,
2018 and March 31, 2019 are given herein below:

Total generation and sales

Period Quarter ended Year ended
31.12.2019 31.12.2018 31.03.2019
Million Units 27.06 43.58 91.26
Sales Value (Rs. in 943.11 1663.25 3417.19
lakhs)

During the quarter, generation of power through one of the Hydel Power Project has been
lower and for the period of nine months ended December 31 2019 generation has been lower
due to poor/ low monsoon as compared to corresponding quarter and period of nine months
of the preceding year. Further, there has been a downward trend in the rates of sale of power.
Consequently, the performance of the company has been affected.

Cost of materials consumed represents steel, cement and other construction materials utilized
for construction activities. Other expenses for the current quarter are net of Rs 129.15 lakhs
on account of reversal of loss on fair valuation of financial instruments recognized in

preceding quarter.

Effective April 1, 2019, the Company has applied Ind AS 116 “Leases” using the cumulative
effect method and hence the comparative information is not restated. The adoption of the
standard did not have any material impact on the financial results of the Company.

6. The Company’s business segment comprises of:

a. Generating Division - Generation and Sale of electricity;

b. Contract Division - Construction, development, implementation, operation and
maintenance of projects and consultancies; and

c. Trading Division- Trading of power equipment’s, metals etc.

7. a. In terms of an agreement dated 9th November, 2015, for transfer of 76% of the Company’s

a

i

investment in various erstwhile wholly owned subsidiaries undertaking hydel power
plants in the State of Arunachal Pradesh and Uttarakhand having aggregate capacity of 660
MW approximately (herein referred to as Arunachal Pradesh and Uttarakhand
Undertaking respectively), to another strategic investor, investment of Rs. 1,230.83 Lakhs
as on 31st December, 2019 representing 24% of the equity in Arunachal Pradesh have been




continued to be held by the company. These being investment in associate and also long
term and strategic in nature, have been carried at cost. Evaluation of impairment in the
value of investment as given herein above and loans of Rs. 588.71 Lakhs outstanding from
the aforesaid associate, pending completion of the project have not been carried out.

b. Sale consideration of Rs. 4994.52 Lakhs pertaining to Arunachal Pradesh undertaking
pending fulfilment of conditions and approvals etc. in terms of the agreement, considered
recoverable and is included under Other Financial Assets (Current).

8. Share of loss of associate being in excess of the carrying value of investment amounting to Rs.
164.35 lakhs has not been recognized and has been adjusted during the quarter.

9. In pursuance to Section 115BAA of the Income Tax Act, 1961 announced by Government of
India through Taxation Laws (Amendment) Ordinance, 2019, company has an irrevocable
option of shifting to a lower tax rate along with consequent reduction in certain tax incentives
including lapse of the accumulated MAT credit. The company has not exercised this option
for current period and continues to recognize the taxes on income for the quarter and nine
months ended December 31, 2019 as per the applicable provisions,

10. Previous period’s figures have been regrouped/ rearranged, wherever considered necessary.

For Energy Development Company Ltd

A Vinod Kumar
Place: Kolkata 1 I/
Date: February 11, 2020 Jf

(Executive Director)
DIN: 02879206




