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1. The Manager, 2, The Secretary,
Department of Corporate Services National Stock Exchange of India Ltd.
BSE Limited, “Exchange Plaza”,
Phiroze Jeejeebhoy Towers, 25t Floor, Bandra - Kurla Complex, Bandra (E),
Dalal Street, Mumbai - 400 001 Mumbai - 400 051
Dear Sir, |

Ref : Compliance with Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Sub: Outcome of the Board Meeting

Please be informed that the Board of Directors of the Company in its meeting held on 07t August, 2020, has inter-
alia, approved the following:

i) Audited Financial Results:
Audited Standalone and Consolidated Financial Results for the quarter and year ended on 315t March, 2020 along

with Statement of Assets and Liabilities. The Statutory Auditors of the Company, M/s. ALPS & Co., have issued
Audit Reports with modified opinion on the Standalone and Consolidated Audited Financial Results of the
Company for the year ended 31+ March, 2020,

The copy of Results along with Statement of Assets and Liabilities, Auditors Reports on the Audited Financial
Results and the Statements on Impact of Audit Qualifications are enclosed.

ii) Dividend: |
The Board of Directors have recommended payment of Dividend @ 5% on the paid-up share capital of the
Company (20.50 per equity shares of ¥10/- each) for the financial year 2019-20 (subject to approval of members at
the ensuing Annual General Meeting). The dividend, if approved, shall be paid within 30 days from the date of

the Annual General Meeting. |

The Board meeting commenced at 01:30 P. M. and concluded at 05:15 P. M.

This is for your information and record.
Thanking you,

Yours faithfully,

for Energy Development Company Limited
= Development Company Limitea

e lhvde. @;hm__’

j fCompany Secretary)

Vijayshree Binnani
(Company Secretary)

Encl:a/a

REGISTERED OFFICE : VILL. HULUGUNDA, TALUKA SOMAWARPET. DIST. KODAGU. KARNATAKA - 571 233
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INDEPENDENT AUDITORS” REPORT

The Board of Directors of
Energy Development Company Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of Energy Development Company
Limited (‘the Company’) for the year ended March 31, 2020 and the notes thereon (hereinafter referred
to as the “Financial Results”) attached herewith, being compiled by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”). The financial results have been initialed by us
for the purpose of identification.

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the Basis for Qualified Opinion paragraph below these
standalone financial results:
i.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and
ii.  give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the net loss for the year ended March 31, 2020 and other comprehensive
income and other financial information for the year ended on that date.

Basis for Qualified Opinion

Attention is drawn to Note 9 regarding investments and loans aggregating to Rs. 2,881.19 Lakhs in
Arunachal Pradesh and Uttarakhand Undertaking transferred pursuant to the agreement therein and
consideration of Rs. 4,994.52 lakhs recoverable in this respect. In view of the uncertainty regarding
implementation of the projects and fulfilment of the conditions precedent to the agreement impairment
in the value thereof and consideration amount recoverable, is presently not ascertainable and as such
cannot be commented upon by us. The aforesaid matter was also subject matter of qualification in our
audit opinion on the standalone financial results for the year ended March 31, 2019.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditors’ Responsibilities for the Audit of the standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our qualified opinion on the standalone financial results.

Management’s Responsibilities for the Standalone Financial Results




These standalone financial results have been prepared on the basis of the standalone financial
statements. The Company’s Board of Directors are responsible for the preparation of these financial
results that give a true and fair view of the net loss for the year ended March 31, 2020 and other
comprehensive income and other financial information of the company in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial results that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our qualified opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing an opinion whether the company has adequate internal
financial controls with respect to financial statements in place and the operating effectiveness
of such controls but not for the purpose of expressing an opinion on the effectiveness of the
Company'’s internal control.

e« FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.



* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists |
related to events or conditions that may cast significant doubt on the Company’s ability to |
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors’ report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events |
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning |
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

a) These standalone financial results include the results for the quarter ended March 31, being the
balancing figures between the audited figures in respect of the full financial year and the
published year to date figures upto December 31 of the relevant financial year. These figures
were subject to limited review by us as required under the Listing Regulations.

Our opinion is not modified in respect of the matter stated above.

For ALPS & Co.

Chartered Accountants _
Firm’s ICAﬁe:gis\traﬁon No.: 313132E

% W

Place: Kolkata A. K. Khetawat
Date: August 7, 2020 Partner
M. No. 052571

UDIN: 20052751 AAAACL796%
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»ns, 2016

e g s siogll W cediuie A
| No. Pty before adjusting adjusting for
| for qualifications) qualifications)
L } Turnover / Total income 1483.46 _ﬂ:
2. | Total Expenditure 1757.87 |
3. | Net Profit/(Loss) J (305.00) !
| a | Earnings Per Share . (0.63) | Not Ascertainable
5. | Total Assets 24625.25 |
6. | Total Liabilities I 8566.17 |
7. | NetWorth 16059.08
Any other financial item(s) (as felt appropriate by the
8. Il management) | - =) - o Il
|| Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification: .|
Attention has been drawn by the Auditor's under para 3 of the Auditors’ report to the following |
notes of the financial results for the quarter and year ended 31 March 2020-

Para 3: Attention is drawn to Note 9 regarding investments and loans aggregating to Rs
2881 .19 lakhs in Arunachal Pradesh and Uttarakhand Undertaking transferred pursuant to
the agreement therein and consideration of Rs. 4994 52 lakhs recoverable in this respect.
In view of the uncertainty regarding implementation of the projects and fulfilment of the
conditions precedent to the agreement impairment in the value thereof and consideratian |
amount recoverable, is presently not ascertainable and as such cannot be commented

upon by us.

b.Type of Audit Qualification : Qualified Opinion / Bisclaimer-of Opinion / Adverse Opinien




c Frequency of qualification: Whatherappeared-fisiime | 1eDLTILIVEAReo-Row-ong-Coninuing

d For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
Not Applicable

e.For Audit Qualification(s) where the impact is not quantified by the auditor:

()Management's estimation on the impact of audit qualification: Nat Applicable

(i)if management is unable to estimate the impact, reasons for the same:There is
uncertainty regarding implementation of the projects at Aruanchal Pradesh and
Uttarakhand Undertaking and fulfilment of the conditions precedent of the agreement
entered into with respect to the same,

(ili)Auditors’ Comments on (i) or (ii) above:As stated herein above, the impact with respect
to above and consequential adjustments cannot be ascertained by the management and as
such cannot be commented upon by us

Signatories:

CEO/Managing Director Q‘\l (ol | "VL"-\ .

oo /g,.-f/U@m ;

L7 Y

W i
Statutary Auditor 3 w./

Place:  VOLKATA

AL

bete: O 0%, 2000
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Statement uf Htandalune Audited meual | Results | fur the Quarter and Year ended March 'i] 20211

'I

(t in Lakhs, except otherwise stated)

Quarter ended Year ended
::' Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
) Audited Unaudited Audited Audited Aundited
|1 |Revenue from operations s I 1 sis #26| es7| o3| 133434
2 |Other Income 136.99 100.64 124.15 406.16 569.68
Total Income 218.58 541.90 185.72 1,483.46 1,904.02
3 |Fxpenses ) ] _
a) Cost of materials wnsumed 50,44 6.89 51.36 8682 | 6961
b) Purchase of stock-in- -trade - - > - i
JL) Changes in inventories of finished goods, work-in-progress and (4.50) 3511 (2871) 982 (18.93)
stock-in-trade -~ -
) Emplm ee benefils e'xpmm 112.06 106 85 123. A8 43094 45353
e) Finance costs ) 3796  65.57 6" 64 22049 281.41
f) Depreciation and amortisation expense 6949 68.56 09 H 274.70 281.02
g) Other expenses 18703 70.52 1,069.25 675.10 1,827 80
Total expenses 452.48 353.50 1,352.16 1,757.87 2,594,449
4 |Profit/( Loss) before tax (1+2-3) (233.90) 188.40 (1,166.44) (274.41) (990.42)
| 5 |Tax Expense B=x - - - _
L a) Current Tax - = ¥ (31.21) B I
b) Deferred Tax (18.71) 932 (219.78) 26.16 (206.06)
6 |Profit / (Loss) for the period (4-5) (215.19) 179.08 (915.45) (300.57) (754.36)
7 |Other Comprehensive Income - il i
~|i) Items that will not be reclassified to Profit or Loss (11.17) 1.73 B 148 (5.98) ) 6.92
|i1) Income Tax relating to above 299 (0.48) (0.11) 1.55 (1.93)
Total Other Comprehensive Income for the period (Net of tax) (8.18) 1.25 1.37 (4.43) 499
L]
8 'll'z:a;l Comprehensive Income for the period (Net of Tax) (223.37) 180.33 (914.08) (305.00)
9 |Paid-up Equity Share Capital (Face value of T 10/-each) 475000 | 4,750.00 4,750.00 4,750.00
10 Other Other Equity - . L . | —— 11, 309, UB
11 [Eamir “famings per share:- (of € 10/- em h} (not anmmlm‘il i . i .
— JaBasic®) B - i = E @ (0.45) 038 (1.93) 0.63)] _
b) Diluted () ((145) 0.38 (1.93) {0.63)




ENERGY DEVELOPMENT COMPANY LIMITED

CIN -

L85110KA1995PLCO17003

Regd Off ice : Vllhge Hulugnml.l. Taluka- Snmawarpel. Dul - Kodagn, I(mlaka-mm
E-mail: ed(l:alsedclsmup com ; Website : www.edclgroup.com

) : Audltled Stjndalune Segmznl wise meue. Ruulll and Cipihl Employed i'm' the Qlurtef .md ye-ar ended Mmrh 31, 2020

(€ in Lakhs)
Quarter Ended Year ended
Particulass 31.03.2020 31.12.2019 3103209 31.03.20 31.03.2019
Audited Unaudited Audited Audited Audited
Segment Revenue i p— i ey - Al B o
a)Generating Division - il il 1 B 408,97 EYEL 88982 IR EAY
b) Contract Division 56.54 329 30.24 187.48 7717
¢) Trading - - - - 5
Revenue from Operations B1.59 441.26 61.57 1,077.30 1,334
Segmenl Results B T N - i L
. PNﬂV(Lull before tax and i intenll from urlt upwm I o |
a)Generating Division a1 ! [ “(8239)] 29911 7272 FEVTY 78274
b) Contract Division (37.22)] (7251) B740f (158.81) (127 .94)
OTrading _ - N | R (0.12) . (199 (1.07)
Total l"mfiﬂLuu} 1121.53] 226.59 {110.29) 276.70 653.68
Less: i) Finance costs i 37.96 6557 = 6764 2049 | 281.41
" ii) Other un-allocable expenditure net off un-allocable income i 7% 2737n] 857 Bos2| L2
Total Profiy/{Loss) Before Tax (233.90y 188.40 {1,166.44){ (274.41) (990.43)
Segment Assets
a)Generating Division el - 333227 344857 asse2| 333227 1,586.02
b) Contract Division 1,172.20 1,196.72 1,272.32 1,172.20 1,272.32
<) Trading . i N il i 269207 2,69207 2,692.07 2692.07 2.692.07
d) Unallocated 1742871 17,400.00 17,291.08 1742871 17,291.03
Total Segment Assets 24,625.25 24,73737 24.841.4 24,625.25 24,841.44
Segment Liabilities _I
Q)Grm‘mtma Division 3‘)__2? 47,_1‘:£ : 28.08 39.27 28.08
b) Contract Division 1,007 85 970.99 1,001.29 1,007 .85 1,001.29
¢) Trading sl 476.72 47870 80071 7672 o 48007
d) Unallx aled 7.04253% 7,Y57.54 H,681.60 7,042.33 6,
Total Segment Liabilities 8,566.17 845491 8,191.04 8,566.17 s ﬁli%
i\ | /O h} 'é
Note: There was no trading activities during the year. | l kﬁ\\” ‘;" I /‘w‘ = ‘3‘"‘5
\4



Note 1

Statemnent of Standalone Assets and Liabilities as at March 31, 2020

(®in Lakhs)
Particulars As 3l JL03.2020 | Asat 31.03.2019
Audited Audited
IASSETS
1 Non Current Assets
() Property, Plant and Equipment 333840 3,598 .89
(b) Intangible Assets 0.56 171
(3] Financial Assets
(i)] Invesiments 790074 7.914.65
(i)} Loans 2,MM.99 2,094.92
(i Other Finantal Assels 3398 3711
(d) Non Current Tax Assets (Net) 565.09 s3292
(e) Defierred Tax Assets (Net) 57012 504.73
() JOther Non-Current Assets 139 2991
[Total Non Current Assets 14,737.17 1450454
2 [Current Assets
(a) Inventorses T104 143.80
(b} Financial Assets
(i)] Trade Receivables 3,509.91 3,515.62
()] Cash and Cash Fquivalents 735 1609
(ki Other Bank Balances p 138.02 13929
(ivl Loans oE2.41 77776
{v)] Other Financial Asseis 522440 5199.048
(c} Jher Current Asseis 25395 2435
[Total Current Assets 9.558.08 10,036.60
TOTAL ASSETS 24,625.25 24,5414
UITY AND LIABILITIES
1 EQUITY
(a) sty Share Capital 4.750.00 4.730.00
(b)  JOther Equity 11,300.08 11,900.40
Total Equity 16,059.08 16,650.40
|LIABILITIES
2 Non Current Liabilities
(2} Fnancial Luabslines
)] Borrowings 1,735.63 1,643.50
(b} Provisions 4544 2418
(c) (Mher Non Current Liabilities “"_-'“ .2
[Total Non Current Liabilities 1.898.01 1,672.68
3 Current Liabilives
(a) Frnancial Liabilities
()] Borrowings 79.05 13745
{ia)] Trade Payables
- Total outstanding dues of micro enterprises b
and small enlerpnses
- Toal outstanding dues of creditors other 1.275.3% 120475
than micro enterprises and small enterprises
{iii}]  Other Financial Liabilities 4,74L10 4,625.10
®  Jother Current Liabulities 561,51 50144
[G] Provisions 10.08 449.62
(Total Current Liabilities a,b68 10 6,515.36
Total Liabilities 350617 5,191.04
TOTAL EQUITY AND LIABILITIES 24.525.25 24,5414




Statement of Standalone Cash Flows for the year ended March 31, 2020

Note 2

[ ®in Lakha)
Fisticdlam For the year ended March 31, 2020 For the year ended March 31, 2019
Audived Audited

(1) Cash Flow from Operating Activities

Profiy| Loss) before tax 27441 (95042
Adjustments:

Depreciation and amortisation 27470 281.02
Interest and firarce charges 220.49 28141
Firancial assels written off 1214 1.261.80
Lovses om fuir valuation of financial instruments 1250 1822
Interest income on (inancial instruments (275.37) (47494
Amortisabion of prepavment for leasehold Land - L8
Liahilities mi longer requirsd written back (L.14y (22.47)
Fair value adjustment for prepayment of loan (72304 (71.82
Amortisation of deferred gain on fair valuation of financial instruments (53.220

Profit on sale of Property, Plant and Equipment (4.13)

Operating Profit before working capital changes ) (160.74) 15415
Movement in working capital:

v entories 7176 (1630
Trade and uther reveivables (9.35)) 11589
Trade and other payables 4437 (951.55)]
Cash generated from operations (53.96) (567.81)
Direct taxes {paid)/ refumd (BL17) (6518
Net cash generated from/(utilised in) Operating Activitics (1) (86.13) 1632.99)
(1]} Cash flow from Investing Activities

(Addibons lo)/Proceeds from sale of Property, Plant and Equipment and) i 4
Intangible Assels ; 1
Other Bank Balances 0.00 21501
Laoan (given)/Procerds on repavment 19273 75398
Interest recerved +.10 1835
Net canh generated fromy(utilised in) | ing Activities (1) 203.80 986,92
(111) Cash flow from Financing Activities

Procevds from/ (Repayment of) Barrowings ‘ 1760 (L85
Interest and Finance charges paid (57.69) (10532
Dividend pad (237.50) {23750
Dividend distribution tax paid {48.52) (4RH2
Net cash generated fromy{ulilised in] Financing Activities (I11) 126.41) 1393.49)
Net Changes in Cash and Cash Equivalemts (1 + 11 + 111} (8.74)] {39.56)
Cash and Cash Equivalents as al the beginning of the year 1608 55, I.‘:;
Cash and Caxh Equivalents as il the end of the year 735 1609

The abuve Cash Flow Statement has been prepared in accordance with indirect method as sel out in Indian Accounting Standard 7 "Statement of Cash




otes Lo the Standalone Audited Financial Results:

3. The above standalone audited financial results for the quarter and year ended March 31, 2020
alongwith notes thereupon including Statement of Standalone Assets and Liabilities and
Statement of Standalone Cash Flows as given in Note 1 and 2 respectively were reviewed by
the Audit Committee and thereafter approved by the Board of Directors and were taken on
record at their meetings held on August 7, 2020,

4. The generation of electricity, through the Company’s Hydel and Wind Power Projects, is
seasonal in nature. Information relating to the quarter and year ended March 31, 2020 and
March 31, 2019 respectively are given herein below:

Period Quarter ended Year ended
31.03.2020 | 31.03.2019 31.03.2020 | 31.03.2019
Million Units 0.79 0.9 28.93 34.82
Sale Value
(®s. in ) 25.22 31.32 898.52 1257.17

During the year, generation of power through one of the Hydel Power Project has been lower
due to poor/ low monsoon as compared to corresponding quarters and corresponding
previous year, Further, there has been a downward trend in the rates of sale of power.
Consequently, the performance of the company has been affected.

5. Cost of materials consumed represents steel, cement and other construction matenals utilized
for construction activities.

6. Other expenses for the quarter ended December 31, 2019 are net of Rs 129.15 lakhs on account
of reversal of loss being no longer required on fair valuation of financial instruments.

7. The Company, effective April 1, 2019, has adopted Ind AS 116 “Leases” on all lease contracts
existing as on date and entered thereafter, under the modified retrospective approach with
cumulative effect of initial adoption being given to on the date of application. Consequently,
such assets have been recognized as “Right of use” and have been amortised over the term of
lease. This, however, does not have any sigaificant impact on the profit/loss and eamings per
share for the period.

8 The Company's business segment comprises of.
a. Generating Division - Generalion and Sale of electricity;
b. Contract Division - Construction, development, implementation, operation and
mamtenance of projects and consultancies; and
c. Trading Division- Trading of power equipment’s, metals etc.

9. a. In terms of an agreement dated 9th November, 2015, for transfer of 76% of the Company’s
investment in various erstwhile wholly owned subsidiaries undertaking hydel power
plants in the State of Arunachal Pradesh and Uttarakhand having aggregate capacity of 660
MW approximately (herein referred to as Arunachal Pradesh and Uttarakhand
Undertaking respectively), to another strategic investor, investment of Rs. 2,200.03 Lakhs
as on March 31, 2020 representing 24% and 51% of the equity in Arunachal Pradesh and




10.

12

13.

to be held by the company. These being investment in subsidiaries/associates and also
leng term and strategic in nature, have been carried at cost. Evaluation of impairment in
the value of investment as given herein above and loans of Rs. 681.16 Lakhs outstanding
from the aforesaid subsidiaries/associates, pending completion of the project have not
been carried out.

b. Sale consideration of Rs. 4994.52 Lakhs pertaining to Arunachal Pradesh undertaking
pending fulfilment of conditions and approvals etc. in terms of the agreement, considered
recoverable and is included under Other Financial Assets (Current).

Cansequent to outbreak of COVID-19, which has been declared a pandemic by Waorld Health
Organisation (WHQ), Government of India and State Governments have declared lockdown
which have affected business in general. The Company's main operation of electricity
generation has been continued during lockdown as electricity generation is considered as one
of the essential services by the Government. The Company is also engaged in construction of
projects. The engineering segment of the Company has been affected operationally due to
lockdown and as a result, there has been interruption in construction activities. The Company
has considered internal and external information while finalizing various estimates and taking
assumptions in relation to its financial statements preparation upto the date of approval of the
financial statements by the Board of Directors and no material impact of COVID-19 on the
financial performance inter alia, including the carrying value of various current and non
current assets or on the going concern assumptions of the Company is expected to arise.
However, the estimates used for assessing the carrying value of assets and liabilities as at
March 31, 2020 during the COVID-19 pandemic may undergo change as these are dependent
upon future development of the economy and industry. The Company will continue to
monitor the variation in situations and consider the same as and when determinable.

In pursuance to Section 115BAA of the Income Tax Act, 1961 announced by Government of
India through Taxation Laws (Amendment) Ordinance, 2019, company has an irrevocable
option of shifting to a lower tax rate along with consequent reduction in certain tax incentives
including lapse of the accumulated MAT credit. The company has not exercised this option
and continues to recognize the taxes on income for the year ended March 31, 2020 as per the
existing provisions.

The figures for the quarter ended March 31 are the balancing figures between audited figures
in respect of full financial year ended March 31 and the unaudited year to date figures upto
December 31.

The Board of Directors have recommended final dividend @ 5% (Rs. 0.50) per equity share on
the paid up share capital of the Company.




14, Previous period's figures have been regrouped/ rearranged, wherever considered necessary.

For Energy Development Company

Vinod Kumar
Place: kOLK ATh

Date: D0}.0Q-1020 (Executive Director)
DIN: 02879206




A L P S & CO 310, TODI CHAMBERS
- 2, Lalbazar Street,

CHARTERED ACCOUNTANTS Kolkata - 700 001
Phone : 2230 5621, 4005 1458

INDEPENDENT AUDITORS’ REPORT

The Board of Directors of
Energy Development Company Limited

Report on the Audit of Consolidated Financial Results
Qualified Opinion

We have audited the accompanying consolidated financial results of Energy Development Company
Limited (hereinafter referred to as “the Parent Company”), its Subsidiaries (the Parent Company and
its Subsidiaries together referred to as “the Group”) and its associate for the year ended March 31, 2020
and the notes thereon (hereinafter referred to as the “Consolidated Financial Results”) attached
herewith, being submitted by the Parent Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”). The consolidated financial results have been initialed by us for the purpose of
identification.

In our opinion and to the best of our information and according to the explanations given to us except
for the effects of the matter described in the Basis for Qualified Opinion paragraph below, the aforesaid
Consolidated Financial Results:

i.  Include the annual financial results of the following entities

Name of the Subsidiaries

Ayyappa Hydro Power Limited

EDCL Power Projects Limited

Eastern Ramganga Valley Hydel Projects Company Private Limited
Sarju Valley Hydel Projects Company Private Limited

EDCL Arunachal Hydro Project Private Limited

Name of the Associate

Arunachal Hydro Power Limited

ii.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

iii.  give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net loss for the year ended March 31, 2020 and other
comprehensive income and other financial information of the Group and its associate for the |

year ended on that date.
Basis for Qualified Opinion

Attention is drawn to Note 9 regarding investments and loans aggregating to Rs. 1,819.54 Lakhs in
Arunachal Pradesh and Uttarakhand Undertaki@g transferred pursuant to the agreement therein and
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consideration of Rs. 4,994.52 lakhs recoverable in this respect. In view of the uncertainty regarding
implementation of the projects and fulfilment of the conditions precedent to the agreement impairment
in the value thereof and consideration amount recoverable, is presently not ascertainable and as such
cannot be commented upon by us. The aforesaid matter was also subject matter of qualification in our
qualified audit opinion on the consolidated financial results for the year ended March 31, 2019.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditors’ Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group and its associate in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our qualified opinion on the financial results.

Management’s Responsibilities for the Consolidated Financial Results

These Consolidated Financial Results have been prepared on the basis of the consolidated financial
statements. The Parent Company’s Board of Directors are responsible for the preparation of these
consolidated financial results that give a true and fair view of the net loss for the year ended March 31,
2020 and other comprehensive income and other financial information of the Group and its associate
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and its associate
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Parent Company , as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors are responsible for
assessing the Group and its associate’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic

alternative but to do so.

The respective Board of Directors are also responsible for overseeing the financial reporting process of
the Group and its associate.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our qualified opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud orﬁr_ror and are considered material if, individually
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or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perfurm audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our qualified
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion whether the group and its associate has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group and its associate
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditors’ report. However, future
events or conditions may cause the Group and its associate to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results / financial
information of the entities within the Group and its associate to express an opinion on
consolidated financial results. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities
included in the consolidated financial results which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of

any identified misstatements in the financial results.
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We communicate with those charged with governance of the Parent Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. We also performed procedures in accordance with the circular issued by SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

Other Matters

1. The consolidated audited financial results/financial information include the financial results
of two subsidiaries which have not been audited by us, whose financial results reflect total
assets of Rs. 2973.96 lakhs and total net assets of Rs. (1524.47) lakhs as at 31st March, 2020, total
revenues of Rs. Nil, total net profit/(loss) after tax of Rs. (293.30) Lakhs, Total Comprehensive
Income of Rs. (293.30) Lakhs and net cash inflow/ (outflow) of Rs (0.38) lakhs for the year ended
as on that date. The consolidated audited financial results/ financial information also include
the Group’s Share of net profit after tax of Rs.Nil and Total comprehensive income of Rs. Nil
for the year ended March 31, 2020, in respect of one associate, based on their financial results
which have not been audited by us . The aforesaid financial statements are unaudited and has
been approved and furnished to us by the management and our opinion on the consolidated
Ind AS Financial Statements, in so far as it relates to the amounts and disclosures included as
above, is based solely on unaudited financial information. In our opinion and according to the
information and explanations given to us by the Parent's Management, these financial
information are not material to the Group.

2. The Consolidated Financial Results include the results for the quarter ended March 31, being
the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to December 31, of the relevant financial year. The
year to date figures pertaining to the period upto 31t December 2019 only were reviewed by
us as required under Listing Regulations.

Our opinion on Consolidated Financial Results in respect of other matters stated in para 1 and 2
above is not modified.

For ALPS & Co.
Chartered Accountants

Firm'’s Icgegistraﬁon No.: 313132E
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Place: Kolkata A. K. Khetawat
Date: August 7, 2020 Partner
M. No. 052571

UDIN: 20052751AAAACM4941



ANNEXURE I

submittedalong-wi i inancial Results - 11
[ ........ 1
| ‘‘‘‘ 8, - eq V] E
E Audited Figures Adjusted Figures [
I Sl > (as reported (audited figures after
Particulars
No. | e before adjusting adjusting for [
E | for qualifications) qualifications) |
; 1. | Turnover / Total income 3196.70
1 4632.73
| 2. | Total Expenditure
| | (45281) |
| 3. Net Profit/(Loss)
(0.94)
4, | Earnings Per Share
24586.06 Not Ascertainable
g Total Assets |
6. Total Liabilities 25682.68 i
| 7. | Networth 8903.38 |
Any other financial item(s) (as felt appropriate by the -
8. | management) . f
Il Audit Qualification (ea J

Details of Audit Qualification:
Attention has been drawn by the Auditor’s under para 3 of the Auditors’ repont to the following
notes of the financial results for the quarter and year ended 31% March 2020-

Para 3: Attention is drawn to Note 9 regarding investments and loans aggregating io Rs

1819.54 lakhs in Arunachal Pradesh and Uttarakhand Undertaking transferred pursuant o |
the agreement therein and consideration of Rs. 4994.52 lakhs recoverable in this respect, |
In view of the uncertainty regarding implementation of the projects and fulfilment of the |
conditions precedent to the agreement impairment in the value thereof and consideration |
amount recoverable, is presently not ascertainable and as such cannot be commented
Jpon by us.




b Type of Audit Qualification : Qualified Gpinion / Gisciaimer-of Bpnion | Adverse Spinion

A

¢ Fraquancy of qualification: Whethas sppessad it uma/ repatitive Lenco how lang-continumg

| For Audit Qualification{s) where the Impact s quantified by the auditor, Management's Views:
| Not Applicsble

i
|
)
!

. ‘ = For Audit Qualification(s) where the impact is not quantified by the auditor:

{ijManagement's estimation on the Im@d of audit qualification; Non:\_kg?ﬂzib_le_ -

{iijif management iz unable to estimate the impact, reasons for the same:Thers Iz
uncertainly regarding implementation of the projects at Aruanchal Pradesh and
Uttarakhand Undertaking and fullilment of the conditions precedent of the agreement
entered into with respect to the same.

(i iAuditors' Comments on (i) or (i) above:As stated herein above, the impact with respect
to above and consequential adjustments cannot be ascertained by the management and as
such cannot be commented upon by us

e

Audit Committes Chalrman

i =

“ Statutory Auditor
™ Kolkata
Date: 0%-0%-2020 . o o

-
l
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ENERGY DEVELOPMENT COMPANY LIMITED
"""" o CIN - L85110KA1995PLCO17003 ) ik
Regd. Office : Village - Hulugunda, Taluka - Somawarpet, Dist - Kodagu, Karnataka - 571233
) E-mailedclcal@edclgroup.com ; Website : www.edclgroup com
. sm;a&muu-mwm»mmmmvﬂmﬁlﬂ mnnl.mg :
i B [ | qﬂ.:l...un except otherwrise stated]
- ﬁu_mq Ended Year Ended
Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 .
o Aundited Unaudited Audited Audited Audited
1 [Revenue from operations o Ty s s s 29| 34940
2 [Other Income 175.09 (24.49) 193,56 202 48 381.60
Total Income 528.66 950.91 447.09 3,196.70 3,875.96
3 |Expenses s i ——— — ——i : L e S
a) Cost of materials consumed S 6811 5136 . 86.824 69,61
b) Purchase of slock-intrade 0.00) ; S8 Tooo] 0 o .
:iw in inventornies of finished goods, work-in-progress and stock-in- (4.50) 3511 2871) 9.8 (18.93)
| Employebeefisexpenss e wef s o4 T 62165
le) Finance costs 7L 53799 47058 1831.97 1,973.57
|f) Depreciation and amortisation expense 2609 26252 27802 104551 1.115.82
) Other_expenses 27528} 98,41 51048 1004.67] 1,251.28
Total expenses 1,106.97 | 1,088.28 1,463.30 4,632.73 5,043.00
3 Profiy{Loss) before shure of Profiy{ Loss) of Associate and tax (1+2-3) {578.31 (137 (1,016.21)] (1,436.03) (1,167.04)
5 |Share of Profiyf (Loss) of Associate 0. 16435 < 0.00) -
6 [Profil/ (Loss) before Tax (4+5) (578.51) 26.98 (1,016.21) (1,436.03) (1,167.04)
7 [TaxExpemse ] s o - : s .
i) Current Tax il oo 0 - = il 0oy -
1) Deferned Tax _ - b ) (927.00) s @ (988 74) {461 41)
8 Profit/ (Loss) for the period (6-7) 348.69 162,48 (762.08)] (147.29) (705.63)|
9 Other Comprehensive Income
I) Items that will not be reclassified t Profitor Loss = I L ) . 0s1)  (746) 3.4
_ii) Income Tax relating o above zml (0.26)] 0.la K (0.85)
[Total Other Comprehensive Income far the period (Net of tax) (711)] 0.19 0.67 (552)] 219
10 [Total Comprehensive | for the period (8+9) 341.58 162.97 (761.41) (452.81)] (703.44) ‘
11 Profi/ (Loss) attributable to : _ - ——% —— | | - _
) Owners of the Company 38261 200,96 T ) AT
b) Non-Controling Interest (33.92) (38.50) (37.39) (172 (148.32)
12 Other Comprehensive Income attributableto: - | i "
a) Owners of the Company - o at D 0.67 (552) 219
‘hl Nun—Cnnlmlma Interest oo - . . .
13 Total Comprehensive Income attributable to ; L - i
12) Owners of the Company \\ # 375.51 .45 (724.02) (309, 09) (555.12)
Ih) Non-Controling Interst i ) /4 /1T pam (38,500 (37.39) (143.72) T (14832
" 18 |Paid-up Equity Share Capital (Face value of € 10/- each) o som 4750.00 4750.00 4750.00) 4730.00) ©
15 Other Equity o | ] wsa 5254851
BET? share i {of €10/~ each) {rot annuatised) e = — I & —— 1
) Basic (¥) N - B { 0.73 L (1.60) {0.94) (1.49)
Ih) Dalulwim * 073 .34 {1.60) (0.94) (1.49)




B ENERGY DEVELOPMENT COMPANY UM’!TED_ _
) - CIN - L85110KA1995PLCI 7003 i -
g S y Regd.. Office : Village - Hulugunda, Taluka - St_'n_m_.lwdpel. Dist - Koda;u. l(aﬂulaka-mm -
L E ~ E-maikedclcal@edclgronp.com ; Websile : www. edcl;mnp.cnm -
Aud:hcd Conluhd.md Scpnml wise Revenue, Run]h. Assets and unbﬂiliﬂ for llle Qturta md Year mdﬂl Mach n, 20211
i B - . (®in Lakhs)
Quarter ended Year ended i
S1Nao. Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 © 31.03.2019
Audited Unandited Andited Audited Audited
1 |Segment Revenue
1) Generating Division - Ry o - 91.09 29 280674 | 341719
— |b) Contract Division e Ho S Sl _5654] o323 0M) 18748 | 777
Jo) Trading - - - - g
|Revenue From Operations 353.57 975.38 253.53 2,994.22 349436 | .
2 |Se3,menl Results
(Profil/(Loss) before tax and finance costs from each segment ;
__ j)Generating Division oo = e P S ) (1912} 102458 | 90750 | 120803 | 142517
___|» Contract Division (3720 __(m@sy] 0740 _ (15881 (127.99)
_f©) Tradin . __ T == I (1L97)] = ) (012} asn] (1 ll?')
_ |TotalProfiy(Loss) . I S ... § s5207) . 565.% 104725 12511
N 1] Finance cosls 377 799 - 55711 1 83197 197357 <
i il) Other uh-allmahk t-xpendnlun- net of un-allocable | inmme § o 148 93 387.10 a7 65131 55757
Total Profiy(Loss) Before Tax (378.31) 2698 (1,016.21) (1,436.03) 1,235.03)
3 |Segment Assets
_j)Cenenating Division =~~~ E— ] 2 192383 26389% )| 0 12586131 @0 1925383 ) 12586.1%
__|b) Contract Division i _ I S L%y 2~ 122% 1,17220 § 127232
) Trading 269207 269207 2,692.07 2,69207 269207
d) Unallocated 11,467.96 8,561.18 17,956.36 11,467.96 17,956.36
Total Segment Assets 34,586.06 34,088.93 M,508.88 3,566.06 34,506.88
, ) i - — 1402037 | 17,0208 | 5077 14,02037 18,509 77
—_ b) Contract Division ) 100785 | 09| L0019 | L0785 C1,001.29
1) Trading 176.72 17870 480 07 17672 480.07
d) Unallocated 1017774 697534 671436 10,177.74 6.714.36
[ Total Segment Liabilities 25,682 68 25,527.11 26,705.49 15,68268 26,705.49
ok These was n trading activities during the year o & =




Note 1

SLai Lof C lidaled Assets and Liabilities as al March 31, 2020
(€ in Lakhs)
Naagh 3 As 4t n.'uzan As at 31.03.201%
el Audited Audited
ASSETS
i Non Cument Assels
() [Property. Plant and Fquipment 17.251.47 18,102.48
by h.‘;ul.d work m progress L9TLM 29714
(G} [intangible Assets LR LuLm
(4 Financial Assets
(H] lowestments 1,230.53 1,250.8%
(i) Loans 15218 -
(i Other Financial Assets 63.35 53.78
() Non Currend Tax  Assels (Net) i 57354 540,99
n Dieferred Tax Asscts (Net) 1,18254 w217
(8) {Other Non-Uarrent Assets pal = 4048
[Total Non Current Acsets 24,381.78 JMAILI8 |
2 [Current Assets
(a) I entonies .2 IsLBS
by Finandial Assels
(] Trade Recesvables 461850 3,647,97
()| Cashy and Cash Fquivalents 2215 39.14
(i Other Bank Halances 13802 139,26
(W)l Loarws 590.11 LTS
(V] Other Financial Assets 5,2126.88 337770
{«) JOher Current Assets 330,90 305,49
otal Current Assels 10,204.28 10,264.19
TOTAL ASSETS 34,586 06 bTIAT |
EQUITY AND LIABILITIES
1 EQUITY
(a) Eiputy Share Caputal 4.750.00 4.750.00
] sther Equity 4,659.43 5,254.85
Egquity attributable to owners of the Company 940943 10,004.85
Non Controlling Interest ‘ (506.05)) (36213
[Total Bguity A,903.35 9,642.52
LIABILITIES
2 Non Current Liabilities
() Financial Liabdaties
(] Borrowings 15,5478 160600, 92
(b Trow isdons ol 46 3743
I Deterned Tax Liabilities (Net) - 170,31
(d) Oty Non Currend Liabihities 3867
Tetal Non Current Liabil thes 15,946.22 16,289.00
3 (Current Liabilites
(&) Financial Lishilities
)| Borrowings BL7S5 134,53
(i) Trade Payables
= Total vutstanding dues of micro enterprises
arsd smiall enler prrises
- Tokal outstanding dues of aeditors other
than muro ﬂlll'f]"::u! and small enterprises LR 10
(iki  Other Pinarial Lisbalities TALOIS 662176
by l\ldwr Current Liabilities 705.42 547,18
() JProvisions 1013 35.87
[ Total Current Liabilities 4 9,736.40 876559
Toual Liabilities 55,68268 25.004.65 |
TOTAL EQUITY AND LIABILITIES M, 55600 67707
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Stal Lol C lidated Cash Flows (or the year ended March 31, 2020
(€ in Lakhs)
Particulass For the year ended March 31, 2020 For the year ended March 31, 2019
Audiled Audited
(I) Cash Flow from Operaling Activities
Profit/(Loss) before tax (1,436.03) (1,167 04|
Adjustments:
Depreviatum and amortsation 1.045.51 1.115.82
Interest and finance charges 1,831.97 1.974.57|
Interest income un financal instraments (31.61) (136.60)
Gamn om faw vahustion of finencal instruments 4 - (71.82
Fair value adjustment for loan given - 68 94
Financial assets writlen off 1.79 a7y
Amortisation of prepayment for leasehold land - 1.80/
Loss on fair valuation of financial mstrument 1250 1822
Liabnisties no knger required written back (241) A8
Amortisation of deferved gain on fair valuation of financial instruments é64.08)) .
Profit on sale of Property, Plant and Equipmuent {4.13))
Operating Profit bef rking capital changes 1,253.51 1,784.50
Movement in working capital:
Inveniures 7413 {25.72)
Trade and other receivables 30.50 655.96
Trade and other payables 408,46 (%1 5.08)
Cash g ted from op 184660 1,5985.66
Direct taxes (paid)/ refund (32.60) (68.28)
Net cash generated fromy/|utilised in) Operating Activities (1) 1,514.00 1.530.38
{11} Cash flow from Investing Activ ities
Additons o Property, Plant and Equipment and Intangible Assets 2188 (.53
Onher Bank Balances (.00 (214.07)
Loan {given)/ Proceeds on repayment (160.37) (59.17)
Interest received 768 114.87
Nel cash generated from/{utilised in) Investing Activities (11) (149.51)) (19290
(1) Cash flow from Financing Activities
Proceeds from/ (Repaymeni of) Borrowings (95.40) (14.62)
Interest and Finance charges pasd (1,109.40) 1,549.583
Dwvidend paid (237 50) (237,50
Dividend distribution tax pad (44.82) (48.82
Net cash generated Trony(utilised in) ;ilundng Activities (1) (1,491.18) (1.850.77))
|

Net Changes in Cash and Cash Equivalents (1 + 11 + 11T) 173.00 1513.32)
Cash and Cash Equivalenis as al the beginning of the year 3904 55146
Cash and Cash Equivalents as at the end of the year 21215 3904

The above Cash Flow Statement has been prepared in accordance with indirect method as set out in the Ind AS 7 *Statement of Cash Flows*

‘




ot nsol Audited Financial Results:

3. The above consolidated audited financial results for the quarter and year ended March 31, 2020
along with notes thereupon including Statement of Consolidated Assets and Liabilities and
Statement of Consolidated Cash Flows as given in Note 1 and 2 respectively were reviewed by the
Audit Committee and thereafter approved by the Board of Directors and were laken on record at
their meetings held on August 7, 2020.

The consolidated audited financial results include the results of its subsidiaries and also its share
of net prafit/(loss) after tax, other comprehensive income and total comprehensive income/ (loss)
of its associate company,

4. The generation of electniaity, through the Company’s Hydel and Wind Power Projects, is
seasonal in nature. Information relating to the quarter and year ended March 31, 2020, are
given herein below:

Period Quarter ended Year ended
31.03.2020 31.03.2019 31.03.2020 31.03.2019
Million Units 9.48 7.65 83.43 91.20
Sale Value
57 . 2004 .
(Rs. in ) 3535 253.53 99422 3417.19

During the year, generation of power through one of the Hydel Power Project has been lower
due to poor/ low monsoon as compared to corresponding previous year. Further, there has
been a downward trend in the rates of sale of power. Consequently, the performance of the
company has been affected.

5. Cost of materials consumed represents steel, cement and other construction matenals utilized
for construction activities.

6. Other expenses for the quarter ended December 31, 2019 are net of Rs 129.15 lakhs on account
of reversal of loss being no longer required on fair valuation of financial instruments.

7. The Group, effective April 1, 2019, has adopted Ind AS 116 “Leases” on all lease contracts
existing as on date and entered thereafter, under the modified retrospective approach with
cumulative effect of initial adoption being given to on the date of application. Consequently,
such assets have been recognized as “Right of use” and have been amortised over the term of
lease. This, however, does not have any significant impact on the profit/loss and earnings per
share for the period.

8. The group’s business segment comprises of:
a. Generating Division - Generation and Sale of electricity;
b. Contract Division - Construction, development, implementation, operation and
maintenance of projects and consultancies; and
¢ Trading Division- Trading of power equipment’s, metals etc.

9. a In terms of an agreement dated 9th November, 2015, for transfer of 76% of the Company’s
. Invesiment in various erstwhile wholly%‘;med subsidiariec undertaking hydal power




11

12

13.

14.

plants in the State of Arunachal Pradesh and Uttarakhand having aggregate capacity of 660
MW approximately (herein referred to as Arunachal Pradesh and Uttarakhand
Undertaking respectively), to another strategic investor, investment of Rs. 1,230.83 Lakhs
as on March 31, 2020 representing 24% of the equity in Arunachal Pradesh have been
continued to be held by the company. These being investment in associate and also long
term and strategic in nature, have been carried at cost. Evaluation of impairment in the
value of investment as given herein above and loans of Rs, 588.71 Lakhs outstanding from
the aforesaid associate, pending completion of the project have not been carried out.

b. Sale consideration of Rs. 499452 Lakhs pertaining to Arunachal Pradesh undertaking
pending fulfilment of conditions and approvals etc. in terms of the agreement, considered
recoverable and is included under Other Financial Assets (Current).

Consequent to outbreak of COVID-19, which has been declared a pandemic by World Health
Organisation (WHO), Government of India and State Governments have declared lockdown
which have affected business in general. The Group’s main operation of electricity generation
has been continued dunng lockdown as electricity generation is considered as one of the
essential services by the Government. The Parent Company is also engaged in construction of
projects. The engineering segment of the Parent Company has been affected operationally due
to lockdown and as a result, there has been interruption in construction activities. The Group
has considered internal and external information while finalizing various estimates and taking
assumptions in relation to its financial statements preparation upto the date of approval of the
financial statements by the Board of Directors and no material impact of COVID-19 on the
financial performance inter alia, including the carrying value of various current and non
current assets or on the going concern assumptions of the Group is expected to arise.
However, the estimates used for assessing the carrying value of assets and labilities as at
March 31, 2020 during the COVID-19 pandemic may undergo change as these are dependent
upon future development of the economy and industry. The Group will continue to monitor
the variation in situations and consider the same as and when determinable.

Share of loss of assaciate being in excess of the carrying value of investment amounting to Rs.
164.35 lakhs has not been recognized and has been adjusted during the quarter ended
December 31, 2019. ,

In pursuance to Section 115BAA of the Income Tax Act, 1961 announced by Government of
India through Taxation Laws (Amendment) Ordinance, 2019, company has an irrevocable
option of shifting to a lower tax rate along with consequent reduction in certain tax incentives
including lapse of the accumulated MAT credit. The company has not exercised this option
and continues to recognize the taxes on income for the year ended March 31, 2020 as per the

existing provisions.

The figures for the quarter ended March 31 are the balancing figures between audited figures
in respect of full financial year ended March 31 and the unaudited year to date figures upto
December 31,

The Board of Directors have recommended final dividend @ 5% (Rs. 0.50) per equity share
the paid up share capital of the parent Company.




15, Previous period’s figures have been regrouped/ rearranged, wherever considered necessary.
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Place: KOLKATA Sy
Date: 3.0%-2020 (Executive Director) N3




