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Bandra Kurla Complex, Bandra (E)
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1. 2.

Phiroze Jeejeebhoy Towers, 25th Floor,
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Dear Sir,

Ref Compliancewith Regulation 30and 33of the SEBI(Listing Obligationsand Disclosure
Requirements) Regulations,2015

Sub :Outcome of the Board Meeting

Please be informed that the Board of Directors of the Company in its meeting held on 26m May.
2022s inter-alia, approved the Audited Standalone and Consolidated Financial Results for the
quarter and year ended on 31st March, 2022 along with Statement of Assets and Liabilities and
Statement of Cash Flow. The Statutory Auditors of the Company, M/s. ALPS & Co., have issued
Audit Reports with modified opinion on the Standalone and Consolidated Audited Financial
Results of the Company for the year ended 31st March, 202.

The copy of Results along with Statement of Assets and Liabilities, Statement of Cash Flow,
Auditors Reports on the Audited Financial Results and the Statements on Impact of Audit
Qualifications are enclosed.

The Board meeting commenced at 02:00 P. M. and concluded at 08:00 P. M.

This is for your information and record.

Thanking you,

Yours faithfully,

for Energy Development Company Limited
For EnergyDevekopmentÇompany: umted

Vijayshree BibHSampany Secretary
(Company Secretary)

Enc: a/a
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ALPS& CO. 310, TODI CHAMBERS
2, Lalbazar Street,
Kolkata 700 001

Phone: 2230 5621, 4005 1458CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

THE BOARD OF DIRECTORS OF

ENERGY DEVELOPMENT COMPANY LIMITED

REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL RESULTS

ADVERSE OPINION

We have audited the accompanying standalone financial results of Energy Development Company

Limited('hereinafter referred to as the "Company") for the year ended 31-03-2022and the notes thereon

(hereinafter referred to as the "Standalone Financial Results") attached herewith, being submitted by the

Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time (hereinafter

referred to as "Listing Regulations").The standalone financial results have been initialled by us for the purpose

of identification.

In our opinion and to the best of our information and according to the explanations given to us, the standalone

financial results:

a) Except for the matters dealt with in the Basis for Adverse Opinion paragraph given below, have been

presented in accordance with the requirements of Regulations 33 of the Listing Regulations in this regard;

and

b) Due to the significance of the matter described in the Basis for Adverse Opinion paragraph given herein

below, do not give a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable Indian Accounting Standards and other accounting principles generally

accepted in India of the net profit for the year ended 31st March, 2022and other comprehensive income

and other financial information for the year ended on that date.

BASIS FOR ADVERSE OPINION

Attention is drawn to the following notes of the standalone financial results:

Note 7 regarding investments and loans aggregating to Rs. 2,881.19 lakhs in Arunachal Pradesh and

Uttarakhand Undertaking transferred pursuant to the agreement dated 09-11-2015 and consideration of

Rs. 4,994.52 lakhs recoverable in this respect. In view of the uncertainty and non-fulfilment of the

conditions precedent to the agreement, amount recoverable thereagainst is doubtful of recovery and

considering the progress of underlying projects, value of investments and loans in these companies have

been significantly impaired. Impact in this respect have not been ascertained by the management and

a.

recognised in the standalone financial results;

b. Note 8 regarding outstanding amount of Rs. 3,407.60 lakhs in respect of trade receivables and loan

amounting to Rs. 313.50 lakhs (including interest accrued thereon) given to cetain companies which are

doubtful of recovery and considering recoverability etc. are prejudicial to the interest of the company. In

absence of the provision thereagainst, the profit for the year is understated to that extent. Impact in this

respect have not been ascertained by the management and recognised in the standalone financial

results;
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C. Note9 regarding non-reconciliation of certain debit and credit balances including loans, advances,

creditors, with confirmation thereof. Adjustments/impact with respect to these are currently not

ascertainable and as such cannot be commented upon by us.

We conducted our audit in accordance with the Standards on Auditing (SAs) notified under section 143(10) of

the Companies Act, 2013,as amended from time to time (hereinafter referred to as "the Act"). Our

responsiblities under those SAs are further described in the "Auditors' Responsibilities for the Audit of the

Standalone Financial Results' section of our report. We are independent of the Company in accordance with

the Code of Ethics issued by the Institute of Chartered Accountants of India (hereinafter referred to as ICAr)

together with the ethical requirements that are relevant to our audit of the standalone financial results under

the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the ICA's Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our adverse opinion on the standalone financial

results.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE STANDALONE

FINANCIAL RESULTS

These standalone financial results have been prepared based on the standalone financial statements. The

Company's Board of Directors are responsible for the preparation of these standalone financial results that

give a true and fair view of the net profit for the year ended 31-03-2022and other comprehensive income and

other financial information of the company in accordance with the recognition and measurement principles

laid down in Indian Accounting Standard notified under Section 133 of the Act read with relevant rules issued

thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33

of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate accounting policies;

making judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy

and completeness of the accounting records, relevant to the preparation and presentation of the financial

results that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

AUDITORS' RESPONSIBILITIES FOR THE AUDIT OF THE STANDALONE FINANCIAL RESULTS

Our objectives are to obtain reasonable assi

are free from material misstatement, whether due to fraud or error, and to issue an auditors' report that

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit

conducted in accordance with SAs will always detect a materlal misstatement when it exists. Misstatements

can arise from fraud or error and are considered material i, individually or in the ageregate, they could

reasonably be expected to influence the economic decisions of users taken based on these standalone

ance about whether the standalone financial results as a whole

financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

ldentify and assess the risks of materlal misstatement ofthe standalone financial results, whether dueto
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, Intentional omissions, misrepresentations, or the 9yerdeethternal control.
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Obtain an understanding of internal control relevant to the audit to deslgn audit procedures that are

appropriate in the circumstances. Under Section 143(3)(0) of the Act, we are also responslble for

expressing an opinion whether the company has adequate internal financial controls with respect to

istdrements in place and the operating effectiveness ofsuch controls but not for the purpose of

expressing an opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policles used and the reasonableness of accounting estimates

and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a materlal uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we

conclude that a material uncertainty exists, we are required to draw attention in our auditors' report to

the related disclosures in the standalone financial results or, if such disclosures are inadequate, to modify

Our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors

report. However, future events or conditions may cause the Company to cease to continue as a going

concern.

Evaluate the overall presentation, structure and content of the financial results, including the disclosures,

and whether the standalone financial results represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in

ageregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

standalone financial results may be influenced. We consider quantitative materiality and qualitative factors in

i) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect

of any identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

OTHER MATTERS

These standalone financial results include the results for the quarter ended 31st March, being the balancing

figures between the audited figures in respect of the full financial year and the published year to date figures

up to31st December of the relevant financial year, which were subject to limited review by us as required

under the Listing Regulations. Our opinion is not modified in respect of the matter stated above.

FOR ALPS & CO.

CHARTEREDACCOUNTANTS

FIRM'S REGISTRAONNÓ132E

R.SULSYAN
AcCpARTNER)

MEMBERSHIP NO.: 051793

UDIN: 22051793AJQWDB4588

PLACE OF SIGNATURE: NEW DELHI

DATE: 26-05-2022
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ENERGY DEVELOPMENT COMPANY LIMITED

CIN L85110KA1995PLCO17003
Rogd. Offlca :Vllage Hulugunda, Taluko Somawarpet, Dist - Kodagu, Karnataka - 571233

E-maltedcleal@edclgroup.com Website : www.edclgroup.com

Statement ofAuditedStandaloneFlnanclalResuls lorthe quarter andvoarended 31-03-2022
(Rs. In lakhs, except otherwise statéd)

Year endedQuarter onded
31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021

(Audited) (Unaudited)L(Audlted)(Audited)(Audited)
50.55|
82.40|

132.9

SI. No. Partlculars

Revenue trom operations
Other income
Total lncome

77.95 376.277|

95.41
173.36

97.22
473.49 |

1,293.87
388.35

1,137.05
363.01

1,500.061,682.22

ExpensesS
a) Cost ofmaterials consumed
b Purchase ot stock-in-trade
C) Changes in lnventorles of finished goods, work-in-progress and
stock-in-trade

d) Empioyeebenelits expense
) Finance costs
DeprecIation and amortisatlon expense
8)Other expenseS
Total expenses

8.79 23.39 22.16 52.22

(4.98) (2.34) 21 13.66 6.07

49.74
64.93

65.47
253.62

4379

47.35
61.59
66.38

103.24
281.78

89.00
60.65
66.1

145.31

379.25
(246.30)

225.32
261.86
263.81

600.50
1,387.31

381.76
239.92
268.03
596.12

1,544.12
264.21| 191.71 294.91| 44.06)Prolit/(loss) beforetax (1+2-3)_

3x Cxpense_
a) Current tax
b) Deferred tax (47.56) 37.16 (41.57] 4.62) 5.44

(216.65] 154.55 (204.73 299.53 (49.50)Profit/(loss) fortheperiod (4-5
Other comprehensive income_
)Items that will not bereclassified to proflt orloss
i) Income taxrelatingto above

Total othercomprelhensive income for the period (net of tax)

Total comprehensiveincome forthe perlod [net oftax]{6+7)_

9 Paid-up eguity sharecapital (Face value ofRs. 10each

3.36
(0.87

2.49|

17.94
(4.67
13.27

17.45
14.54

12.91

13.45
13.50
9.95

(1.92)|_

S.44
(211.21
4,750.00

157.04
4,750.00

(191.47)
4,750.00

312.44
4,750.00

11,581.97

(39.55)
4,750.00

269.5310Other equitY
Earnings per share (Face value of Rs. 10 each) (not annualised for

11
quarterly figures)

3) Basic(RS.

b) Diluted (Rs.)

(0.46)
(0.46)

0.33
0.33

(0.43
(0.43)

0.63
0.63

(0.10
(0.10)

Audited Standalone Segment wise Revenue,Results, Assets and Liablitles for the quarter and yearended 31-03-2022
(Rs. in lakhs)

Year ended
31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021

(Audited)| (Audited)_

Quarter ended

SI. No. Paticulars
L (Audited)(Unaudited) (Audited)

Segment revenue
a) Generating division

D) Contract division
c) Trading division
Revenue from operations

77.95 28.07 1,276.40L
22.48

1,068.22
68.83

376.27
17.47|

77.95 376.27 50.55 1,293.87 1,137.05

Segment results
Profit/(loss) before taxandfinance costsfrom each segment

a) Generating division

b) Contract division

C) Trading division
Total Profit/(loss)
Less:i) Finance costsS

i) Other un-allocable expenditure net of un-allocable

187.271
(29.05)]|

0.48
(115.84]
64.93

259.13
(11.8
0.28
247.53
61.59

(115.58
(18.19

(0.60
(134.37

60.65

732.94
83.681

0.73
649.99
261.86

457.75
(99.81

(0.60
7.35

239.92

83.44 (.77) 51.28 93.22 161.49

income
(264.21 191.71 (246.3 294.91 (44.06)

|Profit/(loss) before tax

Segment assets
a) Generatingdivision
b) Contract division
C) Trading division

d) Unallocated

Total

3,195.893,149.46
1,099.97
2,692.07|

18,505.60
25,447.10 25,596.28

3,261.45
1,090.62
2,692.07
18,552.14

3,195.89
1,127.66|

2,692.077
8,067.97

25,083.59

3,149.46

099.97
,692.07

18,505.60L 18,067.97

25,447.10

127.66
2.692.07

25,083.59

Segment liabilities

3) Generating division

D) Contract division_
C) Trading division

O) UnallOcated

Total

102.11
963.64

476.59
7,572.79
9115.13

130.14
958.25
477.07

7,487.64
9,053.10

152.27
966.37
480.07|

7,465.35|
9,064.06

102.11
963.64
476.59

7,572.79L 7,465.35
9,115.13

152.27
966.37

480.07

9,064.06
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ENERGY DEVELOPMENT COMPANY LIMITED

CIN L85110KA1995PLCO17003
Regd. Office :Village-Hulugunda,Taluka Somawarpet, Dist- Kodagu, Karnataka 571233

E-mail:edclcal@edclgroup.com Website: www.edclgroup.com

Note1: StandaloneStatementof Assetsand Liabilitiesasat 31-03-2022
(Rs. in lakhs)

As atAs at
Particulars 31-03-2022

(Audited)
31-03-2021

(Audited)

(1) Non current assets
(a) Property,plant and equipment
(b)Intangibleassets

c) Financial assets
(0) Investments
(ii) Loans

(ii) Other financialassets
d) Non current tax assets (net)
e) Deferred taxassets (net)
(f) Other non current assets

2,830.07
0.21

3,086.99
0.31

7.925.24
2,527.63

25.59
567.61
561.18
2.85

14,697.40

7,901.03

1.69|
568.61
561.26

0.20

11,863.07TOTAL NON CURRENT ASSETS

(2) Current assets
a) Inventories

(6) Financial assets
(i) Trade receivables

(ii) Cash and cash equivalents
(ii) Other bank balances

(iv) Loans
v) Other financial assets
|(c) Othercurrent assets

52.46| 67.31

3,779.97
212.60|
135.21

3,744.20
5,369.18|

290.41
13,584.03
25,447.10

3,579.94

9.21
137.07
986.17

5,315.66
290.83

10,386.19
25,083.59

TOTAL CURRENT ASSETS

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY
(a) Equity share capital
(6) Other equity

4,750.00
11,581.97
16,331.97|

4,750.00
11,269.53
16,019.53TOTAL EQUITY

LIABILITIEs

( Non current liabilities

a) Financial liabilities

() Borrowings

() Lease liabilities
(b) Provisions
(c) Other non current liabilities

2,023.67
L.76

31.58

66.53
2,133.54

11.48
25.17

TOTAL NON CURRENT LIABILITIES| 36.65

|(2) Current liabilities
(a) Financial liabilities

(i) Borrowings
in) Lease liabilities

(ii) Trade payablesS

Total outstanding dues of micro enterprises andsmallenterprises
Total outstanding dues of creditors other than micro enterprises and small

2,092.96 81.28
1.921.92

1,370.37 1,378.75
enterprises

iv) Other financial liabilities

(6) Othercurrentliabilities

c) Provisions

5,046.56
560.73

5.94
9,078.48
9,115.13 9,064.06

25,447.10|

4,889.96
568.33
10.28

6,930.52TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES 25,083.59
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ENERGY DEVELOPMENT COMPANY LIMITED

CIN-L85110KA1995PLCO17003

Regd. Office:Village Hulugunda, Taluka- Somawarpet, Dlst Kodagu, Karnataka 571233
E-mall:edclcal@edclgroup.com Website : www.edclgroup.com

Note 2:Standalone Statement of Cash Flowfor the year cnded 31-03-2022
(Rs.In lakhs)

For the year ended For the year ended
31-03-2021

(Audited)
31-03-2022

(Audited)
Particulars

A) CASH FLOW FROM OPERATIN6 ACTIVITIES

Profit/loss) before tax
Adjustments for
Depreciation and amortisation
Finance costs
Financial assets written off
Loss on fair valuation of financial instruments
Interest income on financial instruments
Liabilities no longer required written back
Fair value adjustment for prepayment of loan
Provision against investment
Amortisation of deferred gain on fair value of financial instruments
Operating profit before working capital changes
Movement in working capital
Inventories
Trade and other receivables
Increase/(decrease) in trade and other payables and provisions
Cash generated from/futilised in) operations
Taxes paid (net)
Net cash generated from operating activities (A)

8) CASH FLOw FROM INVESTING ACTIVITIES

Additions to property, plant and equipment and intangible assets
Loan (given]/Proceeds on repayment
Interest received
Net cash generated from/(utilised in) investing activities (8)

C) CASH FLOw FROM FINANCING ACTIvITIES

Proceeds from/(repayment) of borrowings

Interest and other borrowing costs paid
Payment of lease liabilities

Net cash generated from/{utilised in) financing activities (C)

Net increase in cash and cash equivalents (A+B+C)

Cash and Cash equivalents at the beginning of the year
Cash and Cash equivalents at theend of the year

294.9 (44.05

263.8 268.03
261.3 6 239.92
25.8 9.52
13.66 11.54

(283.34(319.60)
(O.33)

(15.19)
2.229

(66.53 (64.45)
121.98475.91

14.86 4.73
(229.956) (1 .39
(9.23)| 82.11
251.98 32.43

(1.00)
250.98

52)
29.91

.14)
(275.91)

9.23
(268.82)

(6.79

71.50

3.11
67.82

(81.28
(32.21)

(1.92)
(115.41]

252.2
(9.54)

92
240.77

203.39 1.86
9.21 7.35

212.60 | 9.21

Footnote:
The obove Standalone Stotement of Cosh Flow hos been prepared under indirect method os set out in indian Accounting

Stondord 7. "Stotement of Cosh Flows"
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Notes to the Standalone Audited Financial Results

The above Standalone Statement of Audited Financial Results for the quarter and year ended 31-

03-2022 along with notes thereupon including the Standalone Statement of Assets and Liabilities

and Standalone Statement of Cash Flow as given in Note 1 and 2 respectively, were reviewed by

the Audit Committee and thereafter, approved by the Board of Directors and were taken on record

at their meetings held on 26-05-2022

The generation of electricity, through the Company's Hydel and Wind Power Projects, is seasonal

in nature. Information relating to the quarter and year ended 31-03-2022 and 31-03-2021 and

quarter ended 31-12-2021 are given herein below:

4

Total generation and sales

Period Quarter ended Year ended

31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021

Million Units 2.57 11.44 0.64 40.19 32.82

Sale Value
79.82 382.83 21.95 1,293.15 1,070.93

(Rs. inlakths)

Cost of materials consumed represents steel, cement and other construction materials utilized for

construction activities.

The Company's business segment comprises of:

a. Generating Division Generation and Sale of electricity;

b.Contract Division -Construction, development, implementation, operationand maintenance of

projects and consultancies; and

C.Trading Division- Trading of power equipment's, metals etc.

7a)In terms of an agreement dated 09-11-2015, for transfer of 76% of the Company's investment in

various erstwhile wholly owned subsidiaries undertaking hydel power plants in the State of

Arunachal Pradesh and Uttarakhand having ageregate capacity of 660 MW approximately (herein

referred to as Arunachal Pradesh and Uttarakhand Undertaking respectively), to another strategic

investor, investment of Rs. 2,200.03 Lakhs as on 31-03-2022 representing 24% and 51% of the

equity in Arunachal Pradesh and Uttarakhand undertaking respectively and 24% in preference

shares have been continuedtobe held bythe company

7(b) The investment in subsidiaries/associate have been carried at cost. Memorandum of Agreement

for execution of two of the hydel power plants undertaken in Arunachal Pradesh transfered asper

7ta) above have been terminated by the State Government. Pending evaluation of the status of the

project, impairment in the value of investment of Rs. 2,200.03 lakhs as given under 7(a) above and

loans of Rs. 681.16 Lakhs outstanding from the aforesaid subsidiaries/associate have not been

determined and given effect toin thefinancialresults.
Saleconsideration of Rs. 4,994.52 Lakhs pertaining to Arunachal Pradesh undertaking in terms of7(c)
7la) above is outstanding as on 31-03-2022. Pending fulfilment of conditions and approvals etc. in

terms of the agreement and pending recovery thereof, the said amount has been considered good

and recoverableand isincluded underOtherfinancial assets (current).
8(a) Trade Receivablesinclude balances of Rs. 3,407.60 Lakhs which are outstanding for a considerable

periodof time.
8(b) Loan ofRs. 313.50 lakhs (including interest accrued thereon) recoverable from a company is lying

Outstanding as on 31-03-2022.
8(c) Pending recovery of the above amounts, no provision against these have been considered

necessary.
Various debit and credit balances including in respect of loans, advances, creditors are subject to
confirmationand consequential reconciliation thereof.
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10 Income Tax Authorities had conducted search under Section 132 of the Income Tax Act, 1961 at

the Company's Corporate Office. Information and details as required are being provided to the
authorities.Outcome ofthe proceeding and itsimpact,if any,iscurently notascertainable.

The Company has assessedthe possible impact of COVID-19 on its financial statements based on

the internal and external information available up to the date of approval of these financial results

and no adjustmentin thecarrying amount of assets andliabilities is expected to arise.

The Schedule ll to the Companies Act 2013 vide notification dated 24-03-2021 issued by Ministry

of Corporate Affairs (MCA) has been amended with effect from 01-04-2021 and these financial

results have been presented giving effect to the said amendments. Accordingly, comparative

figures of the previous period/year have been regrouped wherever applicable to make them
comparable with those of the current period/year'sfigures

11
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FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF

ENERGY DEVELOPMENT COMPANY LIMITED
Energy DevelopmentCompany Limited

COMPMENT
Diroctor/Attrerissd Sigaatory

SATYENDRA PAL SINGH

(EXECUTIVE DIRECTOR)

OyaN DIN: 01055370

PLACE OF sIGNATURE: NEW DELHI

DATE: 26-O5-2022
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ANNEXUREI

Statement on Impact of Audit Qualifications (for audit report with modified opinion)submitted

along-with AnnualAudited Financial Results -Standalone

Statement on Impact of Audit Qualifications forthe FinancialYear ended 31st March 2022

[Regulation33 of the SEBI(LODR)(Amendment) Regulations, 2016]

Adjusted Figures

(Audited figures

after adjusting for
qualifications)

Audited Figures
(as reported

before adjusting|
SI.

Particulars
No. for

qualifications)

1. Turnover/Total income 1,682.22 lakhs

Total Expenditure 1,387.31 lakhs

Net Profit/(Loss) (excluding other
299.53 lakhs

3. comprehensive income)
Not Ascertainable

0.634. Earnings Per Share

Total Assets 25,447.10 lakhs

6. Total Liabilities 9,115.13 lakhs

7. Net Worth 16,331.97 lakhs

Any other financial item(s) (as felt appropriate

8. by the management)

I1. Audit Qualification (each auditqualification separatelyl:

Qualification 1

a. Details of Audit Qualification:

Attentian has been drawn by the Auditor in the Basis of Adverse Opinion para to the|

following notes of the financial results for the year ended 31st March 2022-

Note 7 regarding investments and loans aggregating to Rs. 2,881.19 lakhs in Arunachal

Pradesh and Uttarakhand Undertaking transferred pursuant to the agreement and

consideration of Rs. 4,994.52 lakhs recoverable in this respect. In view of the uncertainty

and fulfilment of the conditions precedent to the agreement, amount recoverable there

against is doubtful of recovery considering the uncertainty with respect to the progress of |

underlying projects and value thereof. Investments and loans in these companies have

been significantly impaired. Impact in this respect have not been ascertained by the

management and recognised in the standalone financial results.
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b Type of Audit Quallfication: Qualifled-Opinion/ Diselalmer-ofepinion / Adverse Opinion

Frequency of qualification: Whether appeared first time / repetitivejsince-howlong
continuing6

For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views: Not Applicable

For Audit Qualification(s) where the Impact is not quantified by the auditor:e.

Management's estimation on the impact of audit qualification: Not

Applicable

If management is unable to estimate the impact, reasons for the same:
There is uncertainty regarding implementation of the projects at Arunachal

Pradesh and Uttarakhand Undertaking and fulfilment of the conditions

precedent of theagreement entered into with respect to the same.

Auditors Comments on (i) or (ii) above: As stated herein above, the impact
with respect to above and consequential adjustments cannot be ascertained
by the management and as such cannot be commented upon by us

(ii

(ii)

Qualification 2

a. Details of Audit Qualification:

Attention has been drawn by the Auditor in the Basis of Adverse Opinion para to the|
following notes of the financial results for the year ended 31st March 2022 -

Note 8 regarding outstanding amount of Rs. 3,407.60 lakhs in respect oftrade receivables

and loan amounting to Rs. 313.50 lakhs (including interest accrued thereon) given to

certain companies which are doubtful of recovery and considering recoverability etc. are

prejudicial to the interest of the company. In absence of the provision there against, the |

profit for the year is understated to that extent. Impact in this respect have not been
ascertained by the management and recognised in the financial results.

b. Type of Audit Qualification: Qualifed-Opinien /Diselaime-efpinion/ Adverse Opinion

Frequency of qualification: Whetherappeared-first time /Fepetitive/sinee-hewlengC.

eentinuin8
d. For Audit Qualification(s) where the impact is quantified by the auditor,

Management's Views: Not Applicable

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(0) Management's estimation on the impact of audit qualification: Not

Applicable
(i) If management is unable to estimate the impact, reasons for the same:

Pending recovery of the amounts, no provision against these have been

considered necessary.
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(ii) Audltors' Comments on () or (li) abovc: As stated herein above, the Impáctwith respect to above and consequential adjustments has not beenascertained by the management and as such cannot be commented upon byus,
Qualification 3
a. Details of Audit Qualification:

Attention has been drawn by the.Auditor in the Basis of Adverse Opinion para to thefollowing notes of the financial results for the year ended 31st March 2022

Note 9 regarding non-reconciliation of certain deblt and credit balances Including loans,advances, Creditors, with confirmation thereof. Adjustments/impactwithrespect to theseare currently not ascertainable and as such cannot be commented upon by us,
b. Type of Audit Qualification: Qualified-Opiulon/ Disclaimer-of-0piaion / Adverse Opinion
C. Frequency of qualification: Whether-appeared-lirst time/ repetitivefsincatiGw-long

-
continuing

d. For Audit Qualificationfs) where the impact is quantified by the auditor, Management's
Views: Not Applicable

e. For Audit Qualification(s) where the impact is not quantified by the auditor
Management's estimation on the impact of audit qualification: Not

Applicable
If management Is unable to estimate the impact, reasons for the same:
Impact will become ascertainable only upon reconciliationsand
confirmations.

Auditors' Comments on (i) or (i1) above: As stated herein above, the impact
with respect to above and consequential adjustments cannot be ascertained

by the management and as such cannot be.commented.upon by us.
Signatorics

ECEOManaging Director

CFO RGsisn
***

Audit Committee Chairman

IStatutory Auditor

Place: New Delhi

Date: 26-05-2022
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ALPS& CO. 310, TODI CHAMBERS
2, Lalbazar Street,
Kolkata 700 001

Phone: 2230 5621, 4005 1458
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

THE BOARD OF DIRECTORS OF

ENERGY DEVELOPMENT COMPANY LIMITED

REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL RESULTS

ADVERSE OPINION

We have audited the accompanying consolidated financial results of Energy Development Company Limited

(hereinafter referred to as "the Parent Company"), its Subsidiaries (the Parent Company and its Subsidiaries

together referred to as "the Group") and its associate for the year ended 31-03-2022 and the notes thereon

(hereinafter referred to as the "Consolidated Financial Results") attached herewith, being submitted by the

Parent Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India

(Listing Obligations
(hereinafter referred to as "Listing Regulations"). The consolidated financial results have been initialled by us

for the purpose of identification.

Disclosure Requirements) Regulations, 2015, as amended from time to time

In our opinion and to the best of our information and according to the explanations given to us except for the

effects of the matter described in the Basis for Adverse Opinion paragraph below, the aforesaid Consolidated

Financial Results:

i. Include the annual financial results of the following entities

Nameof the Subsidiaries
Ayyappa Hydro Power Limited

EDCL POwer Projects Limited

Eastern Ramganga Valley Hydel Projects Company Private Limited

Sarju Valley Hydel Projects Company Private Limited

EDCL Arunachal Hydro Project Private Limited

Name ofthe Associate

Arunachal Hydro Power Limited

ii. Except for the matters dealt with in the Basis for Adverse Opinion given below, are presented in

accordance with the requirements of Regulation 33 of the Listing Regulations this regard; and

ii. Due to the significance of the matter described in the Basis for Adverse Opinion paragraph given herein

below, do not give a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable Indian Accounting Standards and other accounting principles generally

accepted in India of the consolidated net profit for the year ended 31-03-2022 and other comprehensive

income and other financlal information of the Group and its associate for the year ended on that date.

BASIS FOR ADVERSE OPINION

Attention is drawn to the following notes:

a. Note 7 regarding investments and loans aggregating to Rs. 1,819.54 lakhs in Arunachal Pradesh and

Uttarakhand Undertaking transferred pursuant to the agreement dated 09-11-2015 and consideration of

Rs. 4,994.52 lakhs recoverable in this respect. In view of the uncertainty and non-fulfilment of the

conditions precedent to the agreement, amount recoverable thereagainst is doubtful of recovery and

considering the progress of underlying projectsvalue of lInvestments and loans in these companies have
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been slgnlflcantly Impalred. Impact in this respect have not been ascertained by the management and

recognised in the consolidated financlal results;

b. Note 8 regardin8 outstandlng amount of Rs. 3,407.60 lakhs In respect of trade recelvables and loan

amounting to Rs. 586.50 lakhs (Including Interest accrued thereon) glven to certaln companies which are

doubtful of recovery and considering recoverabllty etc. are prejudiclal to the interest of the Group. In

absence of the provision there agalnst, the proflt for the year ls understated to that extent. Impact in this

respect have not been ascertalned by the management and recognised In the consolidated financial

results;

C. Note 9 regarding non-provislon of interest, pending finalisatlon of terms and conditions of the loan and

determination of amount thereof, in respect of loan of Rs. 2,000.00 lakhs taken from a body corporate by

a subsidlary company;

d. Note 10 regarding non-reconciliatlon of certain debit and credit balances Including loans, advances,

creditors, wlth conflrmatlon thereof. Adjustments/impact with respect to these are currently not

ascertainable and as such cannot be commented upon by us;

e. Note 11 regarding capital projects pertalning to Uttarakhand undertaking undertaken by two subsidiary

companies carrled forward as capital work-in-progress amounting to Rs. 2,971.24 lakhs, where no

progress as such has taken place since a conslderable period of time and status and prospects thereof

and resultant impact as such cannot be commented upon by us;

Reference is invited to point 1 of 'Other matters' paragraph of our report glven herein below regarding

consolidation of financial statements of two subsidiary companies and one associate company which

have not been audited by their respectlve auditors and as such the figures have been taken as submitted

by the management of the Parent Company. Varlatlon, if any, will be given effect to as and when these

are determinable and as such cannot be presently commented upon by us.

f.

We conducted our audit in accordance with the Standards on Auditing (SAs) notified under section 143(10) of

the Companies Act, 2013, as amended from time to time (hereinafter referred to as "the Act"). Our

responsibilities under those SAs are further described in the "Auditors' Responsibilitles for the Audit of the

Consolidated Financial Results' section of our report. We are independent of the Group and Its associate in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants (hereinafter referred to as

ICAI) of India together with the ethlcal requirements that are relevant to our audit of the consolidated

financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that

the audit evidence we have obtained Is sufficlent and appropriate to provide a basis for our adverse opinion on

the consolidated financial results.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE CONSOLIDATED

FINANCIAL RESULTS

These consolidated financial results have been prepared based on the consolidated financlal statements. The

Parent Company's Board of Directors are responslble for the preparation of these consolidated financial

results that give a true and fair vlew of the net profit for the year ended March 31, 2022 and other

comprehensive income and other financial information of the Group and its associate in accordance with the

recognition and measurement principles lald down in Indian Accounting Standard notified under Section 133

of the Act read with relevant rules Isued thereunder and other accountlng princlples generaly aceptedn
India and in compliance with Regulatlon 33 of the Listing Regulations. The respective Board of Directors of the

companies included In the Group and Its Assoclate are responsible for malntenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding of the assets of the Group and its

Assocate and for preventing and detecting frauds and other irregularities; selection and applcatlon of

appropriate accounting policies; making Judgments and estimates that are reasonable and prudent, and

design, Implementation and maintenance of adequateInternal financlal controls that were operating

effectively for ensuring the accuracy and completeness oftheacguntigg records, relevant to the preparation
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and presentation of the financlal results that give a true and falr view and are free from material

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the

consolidated financlal results by the Directors of the Parent Company, as aforesald.

In preparing the consolidated financial results, the respective Board of Directors are responsible for assessing

the Group and its Associate's ability to continue as a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of accounting unless the respective Board of Directors

either intends to liquidate the Group and its Associate or to cease operations, or has no realistic alternative

but to do So.

The respective Board of Directors are also responsible for overseeing the financlal reporting process of the

Group and its Associate.

AUDITORS' RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL RESULTS

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditors' report that

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit

conducted in accordance with SAs will always detect a material misstatement when

can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken based on these consolidated

exists. Misstatements

financial results.

As part of an audit in accordance with SAs, we exercise protfessional judgment and maintain professional

skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial results, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for

expressing our opinion whether the Group and its Associate has adequate internal financial controls with

reference to financial statements in place and the operating effectiveness of such controls but not for the

purpose of expressing an opinion on the effectiveness of the Group and its Assoclate's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast sigificant doubt on the Group and its Associate's ability to continue as a going

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our

auditors' report to the related disclosures in the consolidated financial results or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditors' report. However, future events or conditions may cause the Group and its Assoclate

to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results, including

the disclosures, and whether the consolidated financial results represent the underlying transactions and

events in a manner that achieves fair presentation.

Obtain sufficlent approprlate audit evidence regarding the financlal results/financlal information of the
entitles within the Group and its Associate to express an opinion on consolldated financlal results. We are

responsible for the directlon, supervision and performance of the audit of the financlal Information of

such entitles included in the consolidated financlal results of which wearethe independent auditors. For
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the other entities included in the consolldated financial results which have been audited by other

auditors, such other auditors remain responsible for the directlon, supervislon and performance of the

audits carried out by them. We remain solely responslble for our audit opinion.

Materiality is the magnitude of misstatements in the financlal results that, Individually or in aggregate, makes

it probable that the economic decisions of a reasonably knowledgeable user of the financial results may be

influenced. We consider quantitative materiality and qualitative factors In (i) planning the scope of our audit

work and in evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in

the consolidated financial results.

We communicate with those charged with governance of the Parent Company and such other entities included

in the consolidated financial results of which we are the independent auditors regarding, among other

matters, the planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

OTHER MATTERS

1. The consolidated audited financial results include the financial results of two subsidiaries which have not

been audited by us, whose financial results reflect total assets of Rs. 2,972.55 lakhs asat31-03-2022, total

revenue of Rs. Nil and Rs. Nil, total net profit/(loss) after tax of Rs. (72.81) lakhs and Rs. (302.33) lakhs,

total comprehensive income of Rs. (72.81) lakhs and Rs.(302.33) lakhs for the quarter and year ended 31-

03-2022 respectively and net cash inflow/(outflow) of Rs.Nil for the year ended as on that date. The

consolidated audited financial results also include the Group's share of net profit/(loss) after tax of Rs. Nil

and Rs. Nil and total comprehensive income of Rs. Nil and Rs. Nil for the quarter and year ended 31-03-

2022 respectively, in respect of Associate, based on their financlal results, which have not been audited

by us. The aforesaid financial statements are unaudited and have been taken as submitted by the

management of the Parent Company and our opinion on the consolidated financial statements, in so far

as it relates to amounts and disclosures included as above, is based solely on such unaudited financial

statements. Our opinion, as stated in point (f) under Basis for Adverse Opinion paragraph, is modified in

respect of the aforesaid matter.

2. These consolidated financial results include the results for the quarter ended 31st March, being the

balancing figures between the audited figures in respect of the full financial year and the published year

to date figures up to 31st December of the relevant financial year, which were subject to limited review

by us as required under the Listing Regulations. Our opinion is not modified in respect of this matter.

FOR ALPS & CO.

CHARTERED ACCOUNTANTS

FIRM'S REGISTRATIÓNNo 3ia132E

Kolk

RSTYAN
ACPARTNER)

MEMBERSHIP NO.: 051793
UDIN: 22051793AJQWIO5970

PLACE OF SIGNATURE: NEW DELHI

DATE: 26-05-2022



ENERGY DEVELOPMENT COMPANY LIMITED

CIN-L8S110KA1995PLCoi7003
Regd. Offce: Village - Hulugunda, Taluka- Somawarpet, Dlst - Kodagu, Karnataka $71233

E mall:edclcal@edclgroup.com Website : www.edclgroup.com

Statementof Audlted Consolldated FlnanclalResultsfortheauarterand Yearended 31-03-2022
(Rs. In lakhs, except otherwisestated)

edr ended
31-03-2022 31-12-202131-03-202131-03-2022 31-03-2021
(Audited) (Unaudited) (Audlted)Audited)_Audited

406.19 ,298.32 329.48
254.05 222.2

4552.37 3,351.76

Quarter ended
St, No. Partlculars

evenue ton ogerattons 499.99 1,154.28

562.15 1,215.72 445.37
END

23.39cO O atenais consumed
Purchase ol stockin=trade
C) Changes in inventories of finished goods, work-in-progress and
steckin-trade_
) Employee benentsepense

2.15 $2.22

(4.93) (2.34) (5.21 13.66 6.07

94.97
299.42
255.66|

99.92
466.63
259.66|

152.20 41L68 S59.69
1,877.76

1,036.00
einance tosis
CCpreCiation and amortisation expense

8Other expenses
Totol expenses

Proflyloss) before share of profit/(loss) of assoclate and tax (1+2

81.67 1,723.82
255.71 1,032.04 |

315.99|

96/.85
138.20 /0.21L

1,057.97
787.47

3,991.83
843.53

4,375.27967.65
(405.70 248.04 (612.60) 560.54 (1,023.51)3)

Share ot protit/{losS)ot associate
Profi/(los5) before tax (4:5)_

Tax expense

a) Curtent tax

(405.70 248.04 (612.60) 560.54 L (1,023.51)

ererred tax

Proflt/loss) for theperlod/year(6-7)
9 Other comprehensive income

(106.57) (16.62 (352.18)
(260.42)

(162.90 (391.49)
(299.13 264.66 723.44 (632.02)

nS nw not 0e reciassiftiedto protit or loss
Incoine taxrelating to above

S.3
2.18)

3.60
(0.93)

19.16 14.3819.98|

(5.20] (4.98) 5./4]
Total other comprehensive income for the period/year (net ot tax) 6.19 67 14.78 14.18 10.64

10Total comprehensive incomeforthe period/year(S+9) (292.94) 267.33 (245.64) 737.62| (621.38)

11JProfit/{Loss) forthe perlod attributableto:_
a) Owners ofthe parent

6 Non controlling interest
1263.45)

(35.68
(224.63)|
(35.79)

871.58 477.61)
3.14) 54.41

20ther comprehensive incomefor the period attributableto:
a) Owners oftheparent
b Non controlling interest

14.78| 14.18 4

13Total comprehensive inconmefor the period attributable to:
Owners of the parent

)Non controlling eS

303.0 (209.85)|(257.26)

55.68
885./6 .3/)

35.79 148.14)E5.7
4.750.00 4,750.00 4,750.00014Paid-up equityshare capital (Face valueof Rs. 10 each)

15 Other equity
4,750.000

S,078.22 4,192.4b
Eornings per share (Face value of Rs. 10 each) (not annualised for

quarterly Iigures)

a Basic 6s) (0.63)

(O.55)
0.56 (0.55) 52

152
(1.33)
(1.33)O Uiluted (Rs.) .35 0.55

Audlted ConsolidatedSegment wise Revenue, Results,Agsets and Uabilities forthequarterand vearended 31-03-2022

(Rs. in lakhs)
quater ended Tear ended

SI. No. Particulars 31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021|
Audited)(Unaudited) Audited) (Audited) Audited)

1 Segment revenue

a] Generating division

Ocontract division
C) irading OivisiOn
Revenue fror

383.71 4280.85 3,060.65
68.83

499.99 1,154.28
47

atio 1,154.283| 406.19 4298.32 3,129.48NEEn0E TOm OperdUonS

Segment results
Profit/(loss) betore tax and financecosts from each segment

al Generatineda) Generating 96.59
(11.88
0.28
784.99|
466.68|

54) 2,756.96 |

8.19
(0.60|

134.33) 2.654.01 1,291.97
81.67 1,723.82 1877.76

SOn
OjContract division
C) Trading division_

Total Protit/(loss)_

(29.05
0.8
25.26

(83.68
0.73

(99.81
(O.60

.42LeSS:FindncecOStS
u) Other un-allocable expenditure net of un-allocable

70.27 96.61 437.7

560.54 1,023.51|

131.54 369.65
ncome

ProfiyloSS) beloretax_ 1405.70) 248.04 (512.50)

Egmet dSSe
19,279.52 19.554,80

1,099.97
OeneTdtung oSion
Contract division

_

c) Trading division
) Unallocated

18,798.82 19.279.52 18,798.82

1,127.66 1,099.97 1,127.66
2,692.07 2,692.07 2.692.07 2,692.07 2.692.07

12,179.57 12,272.49 11933.15 12,179.57 11,933.15S

35,251.13 34,551.70

1,090.62

Otd 35,251.13 5,609.98 34,551.70|
Segment iaolaes_

13,639.54
S65.64

476.5
11,151.74
26,231-51

13,850.95 |
958.25| 966.37 963.64 966.37

477.07
11,011.15 10,760.16 11,151.74 10,760.16

26,297.42 26,269.70 26,231.51|

14,063.10 13,639.5A 14,063.10d uenerdung oivISIOn
D contfact division_

C) Trading division
d) Unalocated
Total

480.07 475.59 480.07 CO
26,269.70
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ENERGY DEVELOPMENT COMPANY LIMITED

CIN L85110KA1995PLCO17003
Regd. Offlce: Vllage- Hulugunda, Taluka Somawarpet, Dist Kodagu, Karnataka 571233

E-mall:edclcal@odclgroup.com; Welbslte: www.odclgroup.com

Note 1 Consolldated StatomentofAssots.andLablltlesas.at31-03-2022

(Rs. In lakhs)
As As at

Partlculars 31-03-2022
(Audited)

31-03-2021
(Audlted)

(1) Noncurrent asscts
(a) Properly, plant and equlpment
( Capltal work-in-progress
c) Intangible assets
(d) Financialassets

(0Investments
) Other financlal assets

e Noncurrenttax assets(net)
ODeferred tax assets (net)
B) Other noncurrentassets

15,573.24
2,971.24

580.85

16,419.42
2,971.24

757.17

1,228.55
35.04

582.15

1,728.21|
1.10

22,700.38|

230.83
S6.72

576.66
1,570.29

6.41
TOTAL NON CURRENT ASSETS 23,588.74

(2) Current assets
a) Inventories
(b) Financial assetsS

(i) Tradereceivables
(i) Cash and cash equivalents
(i) Otherbank balances

V) LoansS

(v) Other financial assets
c)Other current assets

75.30 80.58

3,977.58
470.95

1,210.21
1,176.68
5,282.77

357.26
12,550.75|
35,251.13

3,763.81
204.93
137.07

,157.68
5,245.92

372.97
10,962.96

34,551.70
TOTAL CURRENT ASSETS

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY
(a) Equity sharecapital
(b) Other equity

4,750.00
5,078.22
9,828.22
(808.60)|
9,019.62

4,750.00
4,192.46
8,942.46
(660.46
8,1

EQUITY ATTRIBUTABLE TOOWNERS OFTHECOMPANY

Non controlling interest
TOTAL EQUITY

LIABILITIESS

(2) Non currentliabilities
(a) Financialliabilities

(i) Borrowings
(ii)Leaseliabilities

(b) Provisions

9,840.11
11.48
36.42

15,743.29
11.76
47.61
180.74

15,983.40

(c) Other non current liabilities
TOTAL NON CURRENT LIABILITIES 9,888.01

2) Current liabilities

(a) Financialliabilities
(i)Borrowings

(i) Leaseliabilities

i) Trade payables
Total outstandingdues of micro enterprlses and smallenterprlses
Total outstanding dues of creditors other than micro enterprises and small

6,162.65 S31.50
1.921.92

1,608.27 1,626.56
enterprIses

(iv) Other financialliabilities
(b) Other current llabilitles
(c) Provisions

TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES

TOTAL EQUITYAND LIABILITIES

7,871.38

693.31
5.97

16,343.50
26,231.51|
35,251.13

7,407.84
708.1
10.33

10,286.30
26,269.70
34,551.70
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ENERGY DEVELOPMENT COMPANY LiMITED

CIN- L85110OKA1995PLCO17003

Regd. Office: Village - Hulugunda, Taluka -Somawarpet, Dist - Kodagu, Karnataka -571233
E-mail:edclcal@edclgroup.com Website: www.edclgroup.com

Note2:ConsolidatedStatementof CashFlowforthe vearended 31-03-2022
(Rs. inlakhs)

For the year endedFortheyearended

31-03-2021
(Audited)

Particulars 31-03-2022
(Audited)

A) CASH FLOW FROM OPERATING ACTIVITIES

Profit/(loss) before tax
Adjustments for
Depreciation and amortisation
Finance costs
Loss on fair valuation of financial instruments
Provision against investments
Interest income on financial instruments
|Liabilities no longer required written back
Amortisation of deferred gain on fair value of financial instruments
Operating profit before working capital changes
Movement in working copital

Inventories
Trade and other receivables
Increase/ldecrease) in trade and other payables and provisions
Cash generated from/(utilised in) operations
Taxes paid (net)

Net cash generated from operating activities (A)

B) CASH FLOW FROM INVESTING ACTIVITIES

Additions to property, plant and equipment and intangible assets
Other bank balances
Interest received
Net cash utilised in investing activities (B)

C) CASH FLoW FROM FINANCING ACTIVITIES

Proceeds from/(repayment) of borrowings
interest and other borrowing costs paid
Payment of lease liabilities
Net cash utilised in financing activities (C)

560.54 (1,023.51)

1,032.04 1,036.00
1,723.82 1,877.76

95 20.97
.29

(58.00)
(0.3

(180.74)
3,104.57

(37.6

(177.08)
1,696.46

5.28 7.14
(213.61)

(80.18)|
2,816.06

(304.80)
135.53

1,534.33
(3.07)

1,531.26
(5.49)

2,810.57I

(9.5
(1,075.00)

19.73
(1,064.81]

(13.25)
(423.50

16.18
(420.57)

(488.04)
(989.78)
(1.92)

(1,479.74)
266.02

84.338

(1,200.37)

(1.92)
(1,117.91)

(7.22)Net changes in Cash and cash equivalents (A+B+C)

Cash and Cash equivalents at the beginning of the year
Cash and Cash equivalentsat the end of theyear

204.93 212.15
470.95 204.93

Footnote:
The obove Consolidated Stotement of Cash Flow hos been prepared under indirect method os set out in Indian Accounting
Stondord 7- "Statement of Cosh Flows"
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Notos to the Consolldated Auditecd Financlal Rosults

The above Consolidated Statement of Audited Financlal Results for the quarter and yearended 31-
03-2022 along with notes thereupon Including the Consolidated Statement of Assets and Liabilities
and Consolidated Statement of Cash Flow as glven ln Note 1 and 2 respectively, were reviewed by
the Audit Conmittee and thereafter, approved by the Board of Directors and were taken on record
at their meetings held on 26-05-2022.

The Audited Consolldated Financial Results include the results of its subsidiary companies and also
ts share of net profit/(los) alter tax, other comprehensive income and total comprehensive
Income/(loss)of its assoclate company,
The generation of electricity, through the Company's Hydel and Wind Power Projects, is seasonal4

in nature. Information relating to the quarter and year ended 31-03-2022 and 31-03-2021 and
quarter ended 31-12-2021 are given herein below:

Total generation and sales
Perlod Quarter ended Year ended

31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021
Million Units 14.63 32.91 10.55 124.32 88.56
Sale Value

510.48 1,176.72 383.21 4,356.81 3,102.35(Rs. Inlakhs)

5Cost of materials consumed represents steel, cement and otherconstruction materials utilizedfor
construction activities.

6 The Group's business segment comprises of:
a. Generating Division - Generation and Sale of electricity;
b. Contract Division - Construction, development, implementation, operation and maintenance of

projects and consultancies; and
c. Trading Division-Trading of power equipment's, metals etc.

7(a)| In terms of an agreement dated 09-11-2015, for transfer of 76% of the Parent Company's
investment in various erstwhile wholly owned subsidiaries undertaking hydel power plants inthe
State of Arunachal Pradesh and Uttarakhand having aggregate capacity of 660 MW approximately
(herein referred to as Arunachal Pradesh and Uttarakhand Undertaking respectively), to another
strategic investor, investment of Rs. 1,230.83 Lakhs as on 31-03-2022 representing 24% of the
equity and preference shares in Arunachal Pradesh have been continued to be held by the Parent

Company.
7(6) The investment in associate have been carried at cost. Memorandum of Agreement for execution

of two of the hydel power plants undertaken in Arunachal Pradesh transferred as per 7(a) above
have been te rminated by the State Government. Pending evaluation of the status of the project,
impairment in the value of investment of Rs. 1,230.83 Lakhs as given under 7(a) above and loans
of Rs 588.71 Lakhs outstanding from the aforesaid associate, have not been determined and given
effect to in the financial results.

7c) Sale consideration of Rs. 4,994.52 Lakhs pertaining to Arunachal Pradesh undertaking in terms of
7(a) above is outstanding as on 31-03-2022. Pending fulfilment of conditions and approvals etc. in
terms of the agreement, pending recovery thereof, the said amount has been considered good and
recoverableand isincluded under Other financialassets(current).

8(a) Trade Receivables include balances of Rs. 3,407.60 Lakhs which are outstanding foraconsiderable
period oftime

8(b) Loan of Rs. 586.50 lakhs (including interest accrued thereon) recoverable from a company is lying
outstanding as on 31-03-2022.

8c) Pending recovery of the above amounts, no provision against these have been considered
necessary.
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Terms and conditions including Interest in respect of loan of Rs. 2,000.00 lakhs taken from abodyy
corporate by a subsidiary company have not been renewed by the said subsidiary company. No

interest,pending cdetermination of amount thereof has been recognised during the year.
Various debit and credit balances including in respect of loans, advances, creditors are subjectto
confirmationand consequential reconcliation thereof.
Capital work-in-progress amounting to Rs. 2,971.24 Lakhs as on 31-03-2022, relates to two
subsidlary companles, namely Eastern Ramganga Valley Hydel Projects Company Private Limited
and Sarju Valley Hydel Projects Company Private Limited. There has been no progress in the
projects undertaken in earlier years. As per physical verification of the assets carried out on 31-03-
2021, no adjustments in the carrying value has been considered necessary by the management of
thesaid subsidiary companies.
Income Tax Authorities had conducted search under Section 132 of the Income Tax Act, 1961 at
the Parent Company'sCorporate Office. Information and details as required arebeing providedto

theauthorities.Outcomeofthe proceedinganditsimpact,if any,is currentlynot ascertainable.

9

10

11

.2

13 The Group has assessed the possible impact of COVID-19 on its financial statements based on the
internal and external information available up to the date of approval of these financial results and
noadjustment inthe carrying amount ofassets and liabilitiesis expected toarise.

14 The Schedule l to the Companies Act 2013 vide notification dated 24-03-2021issued by Ministry
of Corporate Affairs (MCA) has been amended with effect from 01-04-2021 and these results have
been presented giving effect to the said amendments. Accordingly, comparative figures of the
previous period/year have been regrouped wherever applicable to make them comparable with

those ofthe current period/year's figures.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF

ENERGY DEVELOPMENT COMPANY LIMITED
EHergy Devglapment Company Limited

MENT

Director/AuthoriaodSignatoey
SATYENDRA PAL SINGH

3N3 (EXECUTIVE DIRECTOR)

DIN: 01055370
PLACE OF SIGNATURE: NEW DELHI

DATE: 26-05-2022
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ANNEXURE

Statement onImpact of Audit Qualifications (for auditreportwith modified opinion)submitted
along-with Annual Audited Financial Results -Consolidated

Statement on Impact of Audit Qualifications for the Financial Year ended 31st March 2022
[Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audited Figures Adjusted Figures
(as reported

before adjusting
(Audited figuresSl.

after adjusting for
qualifications)

ParticularsNo.
for

qualifications)
1. Turnover/Total incomne 4,552.37 lakhs

2. Total Expenditure 3,991.83 lakhs

Net Profit/(Loss) (excluding other
723.44lakhs3.

comprehensive income)

Earnings Per Share Not Ascertainable4.
1.52|

35,251.13 lakhs

26,231.51 lakhs

9,019.62 lakhs

. Total Assets

6. Total Liabilities

7. Net Worth

Any other financial item(s) (as felt appropriate8.
by the management)

1. Audit Qualification (each auditqualificationseparately):
Qualification 1

a. Details of Audit Qualification:
Attention has been drawn by the Auditor in the Basis for Adverse Opinion para to the
following notes of the financial results for the year ended 31st March 2022-

Note 7 regarding investments and loans aggregating to Rs. 1,819.54 lakhs in Arunachal Pradesh
and Uttarakhand Undertaking transferred pursuant to the agreement and consideration of Rs.
4,994.52 lakhs recoverable in this respect. In view of the uncertainty and fulfilment of the
conditions precedent to the agreement, amount recoverable there against is doubtful of|
recovery considering the uncertainty with respect to the progress of underlying projects and|
value thereof. Investments and loans in these companies have been significantly impaired.
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Impact in this respect have not been ascertained by the management and recognised in the
standalone financial results.

b. Type of Audit Qualification Qualified-Opinien/ Diselaimer-ofOpinion / Adverse Opinion

Frequency of Qualification: Whether appeared first time/Fepetitivefsince-howleng
EORtInUin6
For Audit Qualification(s) where the impact is quantified by the auditor,

Management's Views: Not Applicable

For Audit Qualification(s) where the impact is not quantified by the auditor:

C.

d.

e.

(i) Management's estimation on the impact of audit qualification: Not
Applicable

(ii) If management is unable to estimate the impact, reasons for the same:
There is uncertainty regarding implementation of the projects at Arunachala
Pradesh and Uttarakhand Undertaking and fulfilment of the conditions

precedent oftheagreement entered into with respect to the same.
Auditors' Comments on (i) or (i) above: As stated herein above, the impact
with respect to above and consequential adjustments cannot be ascertained

(ii)

by themanagement and assuch cannot be commented upon by us.

Qualification 2

a. Details of Audit Qualification:

Attention has been drawn by the Auditor in the Basis for Adverse Opinion para to the
following notes of the financial results for the year ended 31st March 2022-

Note 8 regarding outstanding amount of Rs. 3407.60 lakhs in respect oftrade receivables
and loan amounting to Rs. 586.50 lakhs (including interest accrued thereon) given to
certain companies which are doubtful of recovery and considering recoverability etc. are
prejudicial to the interest of the company. In absence of the provision there against, the
profit for the year is understated to that extent. Impact in this respect have not been|
ascertained by the management and recognised in the financial results

b. Type of Audit Qualification: Qualified Opinion / Diselaimer-efOpinien / Adverse Opinion

C. Frequency of qualification: Whether appeared first time repetitive/-since-hewleng
cOntinuins
For Audit Qualification(s) where the impact is quantified by the auditor, Management's|

Views: Not Applicable

For Audit Qualification(s) where the impact is not quantified by the auditor:

d.

e.

() Management's estimation on the impact of audit qualification: Not
Applicable

If management is unable to estimate the impact, reasons for the same:|
Pending recovery of the amounts, no provision against these have been
considered necessary.

(ii)
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(ili) Auditors' Comments on (1) or (1) above: As stated herein above, the Impact|
with respect to above and consecquentlal adjustments has not been|
ascertained by the management and as such cannot be commented upon by
Us.

Qualification 3

a. Details of Audit Qualification:
Attention has been drawn by the Auditor in the Basis for Adverse Opinion para to the
following notes of the financial results for the year ended 31st March 2022

Note 9 of the consolidated financial results with respect to non-provision of interest,
pending determination of amount thereof, in respect of loan of Rs. 2,000.00 lakhs taken|
from body corporate by a subsidiary company.

b. Type of Audit Qualification: Qualified-Opinion / Diselaimer-of-Opinion/ Adverse Opinion
C. Frequency of Qualification: Whether appeared first time-/ repetitive/-since-howlong

continuins
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's

Views: Not Applicable
e. For Audit Qualification(s) where the impact is not quantified by the auditor:

() Management's estimation on the impact of audit qualification: Not
Applicable
If management is unable to estimate the impact, reasons for the same:
Terms and conditions including interest have not been renewed by the said
subsidiary company and as such amount is presently not determinable.
Auditors' Comments on (i) or (i) above: As stated herein above, the impact
with respect to above and consequential adjustments cannot be ascertained

(ii

by the management and as such cannot becommented upon by us.

Qualification 4
a. Details of Audit Qualification:

Attention has been drawn by the Auditor in the Basis for Adverse Opinion para to the
following notes of the financial results for the year ended 31st March 2022-

Note 10 regarding non-reconciliation ofcertain debit and credit balances including loans,
advances, creditors, with confirmation thereof. Adjustments/impact with respect to these

are currently notascertainableand as suchcannotbecommented upon by us.
b. Type of Audit Qualification: Qualified-Opinion/ Diselaimer-of-Opinien/ Adverse Opinion

C. Frequency of Qualification: Whether appeared first time-/ repetitive/-sinece-how-lens
eentinuins

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: Not Applicable

e. For Audit Qualification(s) where the impact is not quantified by the auditor:
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(i) Management's estimation on the impact of audit qualification: Not Applicable

If management is unable to estimate the impact, reasons for the same: Impact will

become ascertainable onlyupon reconciliations and confirmations.
(ii)

(i)

Auditors' Comments on (i) or (i) above: As stated herein above, the impact with
respect to above and consequential adjustments cannot be ascertained by the

management and as Such cannot be commented upon by us.

Qualification 5

a. Details of Audit Qualification:

Attention has been drawn by the Auditor in the Basis for Adverse Opinion para to the
following notes of the financial results for the year ended 31st March 2022-

Note 11 regarding projects pertaining to Uttarakhand Undertaking undertaken by two
subsidiary companies, where no progress as such has taken place since a considerable
period oftime and status and prospects thereof and impact as such cannot be commented
upon by us.

b. Type of Audit Qualification: Gualfed-Opinien/ Disclaimer-ot-opinion / Adverse Opinion

C. Frequency of Qualification: Whether appeared first time-/ repetitive/-sinee-hew-leng
cOntinin

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: Not Applicable

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

() Management's estimation on the impact of audit qualification: Not Applicable

(i) If management is unable to estimate the impact, reasons for the same: Physical
verification of assets have been carried out on 31st March 2021 and no adjustments in
carrying value has been considered necessary by the management.

(ii) Auditors' Comments on (i) or (i) above: As stated herein above, the impact with
respect to above and consequential adjustments cannot be ascertained by the
management and as such cannot be commented upon by us.

Qualification 6

a. Details of Audit Qualification:

Attention has been drawn by the Auditor in the Basis for Adverse Opinion para to the
following for the year ended 31st March 2022-

Reference is invited to "Other matters" paragraph of our report regarding consolidation
of financial statements of two subsidiary companies and one associate company which
have not been audited by their respective auditors and as such have been taken as
submitted by the management of the Company. Variation, if any, will be given effect to
as and when these are determinable and as such cannot be presently commented upon
by us.
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b. Type of Audlt Quallllcatlon: Qualified-Opinlon/ Dirclaimerol-Opinion / Adversc Opinion
C Frequcncy of Qualllicatlon: Whether appeared first time-/ repetitive/-since-ho-longcontinuing8

d. For Audlt Qualificatlon(s) where tha impact ls quantlfled by the auditor, Managements
Vlews: Not Applicable. For Audlt Qualiflcation(s) where the Impact Is not quantlflcd by the auditor:

Management's estlmation on the impact of auditqualification: Not Applicable

t management is unable to estimate the impact, reasons for the same: Even though
impact ispresentlynot ascertainable, major variation is not expected thereat.
Auditors' Comments on () or (i) above: As stated herein above, the irnpact i
respect to above and consequential adjustments cannot be ascertained by the

management and as such cannot be commented upon by us.

(N)

SienatorleS

p
CEO/Managing Director

P 4us
NCFO

DAudit Committee Chairman

UStatutory Auditor

Place: New Delhl

Date: 26-05-2022
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