
 

 
 

 

 

E D C L  H O U S E 
1 A, ELGIN ROAD 
K O L K A T A  – 7 0 0 0 2 0 
TEL : 033-4041 1983 / 1990 
FAX    :033- 2290 3298 
CIN: L85110KA1995PLC017003 
e-mail:edclcal@edclgroup.com 
website : www.edclgroup.com 

 
Ref : EDCL/SE/Comp./2023-24/024 
 
Date : 10th August, 2023 
 
1. The Manager,        2. The Secretary,  
       Department of Corporate Services  National Stock Exchange of India Ltd. 
       BSE Limited,       “Exchange Plaza”, 
       Phiroze Jeejeebhoy Towers, 25th Floor,  Bandra – Kurla Complex, Bandra (E), 
       Dalal Street, Mumbai – 400 001   Mumbai – 400 051 
  
Dear Sir,    
 
Ref : Compliance with Regulation 30 and 33 of the SEBI (Listing Obligations and       

Disclosure Requirements) Regulations, 2015 
 
Sub :  Outcome of Board Meeting 

Un – audited Financial Results for the quarter ended on 30th June, 2023 
 
Please be informed that the Board of Directors of the Company at its meeting held today i.e. 
10th August, 2023 inter-alia, have approved and taken on record the Un – audited Standalone 
and Consolidated Financial Results of the Company for the quarter ended on 30th June, 2023. 
 
A copy of the said Results along with Limited Review Reports thereon, which has been taken 
on record are attached herewith. 
 
Mrs. Pankaja Kumari Singh, Director is authorized by the Board of Directors to sign the 
aforesaid results. 
 
The Board meeting commenced at 02:00 P.M. and concluded at 10:30 P.M. 
 
Kindly incorporate the same in your records. 
 
Thanking you, 
 
Yours faithfully, 
for Energy Development Company Limited 
  

 
Vijayshree Binnani 
(Company Secretary) 



ALPS & CO. 
AN1E(AINANS 

INDEPENDENT AUDTORN REVIEW AEPOAT 
NE BOARDOr DRECTORS 

INERGY DIVMOPMENT COMPANY LIMIto 

Lalbta itreot 
Mathata /00 001 

Wehave teviewed the accompanying statement of unaudiledsl audaloue foanial vesuts of tnergy Develoyrner 
C0mpany tmted ("the Company") for the quarter ended 0th lune, 202"hestatement") he Stateme nas 

been pparet by the Conmpany prsuant to Meaulatlon 33 0t tbe Seuitles and Exchange Board of india (stim% 

OblgationN and Disclosure Requlementy) Regulattons, 2015, 41 amendedtrom time t0 me 
Regulations") We have initlaled the Statement for ldentitlcatlon purposes only 

2his Statement, which is the responsibility of the Conpanv's Manasement and approved by the Board of birectors 
the Indian 

has been prepared in accordance with the recognitlon and measurement principles lald down 
Aountin Standard 34 "lntedm Inanclal Reporting" ("od AS 4") notifled under section 133 of the Companies 
At 2013 read with televant rules lssued thereunder trom tine to ttme and other accounting principles generaly 

accepted in lndia. Our tesponsibility ls to issue a report on the Statement based on our review 
3. We onducted our review of the Statement In accordance wlth the Standard on Revlew EngAgements (5KL) 2410 

"Aeview of Interim inanclal Informatlon Performed by the lndependent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of Indla, This Standard requlres that we plan and perform the review to obtain 
moderate assurance as to whether the financlal statementsare free of materlal mlsstatement.A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to flnanclal data and thus provides 
less assurance than an audit, We have not performed an audit and accordingly, w do not expres» an auo 

opinion. 

Attention is drawn to the followlng notes of the Statement whlch are sublect matter of adverse conclusion as 

given in paragraph 5 below: 

Note 5(a), S(b) and 5(c) regarding Investments, loans and other recelvables aggregating to Rs. 2,927.60 
lakhs in Arunachal Pradesh and Uttarakhand Undertaking transferred pursuant to the agreement dated 

the 9th November, 2015 and consideratlon of Rs, 4,994.52 lakhs recoverable In this respect. In view 
uncertainty and non-Bulfilment of the conditlons precedent to the agreement, amount recoverable 
thereagainst is doubtful of recovery and conslderlng the progress of underlylng projects, value of 
investments and loans in these companles have been signiflcantly Impalred. Impact In this respect have 
not been ascertained by the management and recognlzed In the standalone financlal results; 

b. Note 6(a) regarding non-determinatlon of terms and conditlons of repayment and reallzable amount in 
respect of outstanding loans of Rs. 2,748.08 lakhs from wholly owned subsldlary companles. Impact in 
this respect have not been ascertained by the management and recognlzed In the standalone financlal 

results; 

Note 6(b) regarding Impalrment in the value of Investments aggregating to Rs. 5,200.00 lakhs in one of 
the wholly owned subsidlary company. Impact in this respect have not been ascertained by the 

management and recognlzed in the standalone financlal results; 

d. Note 7la), 7(b) and 7(c) regarding outstanding amount of Rs. 3,394.38 lakhs in respect of trade 
recelvables, loan amounting to Rs. 313.50 lakhs (including Interest accrued thereon) and security 
deposits/ retention money amounting to Rs. 161.17 lakhs glven/ recoverable to/ from certain companies 
which are doubtful of recovery and consldering recoverablity etc. are prejudlclal to the interest of the 
Company. In absence of the provislon thereagalnst, the loss for the perlod is understated to that extent. 
Impact in this respect have not been ascertalned by the management and recognlzed in the standalone 

financial results; 

KolRata 
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Note 8 regarding payment of remuneratlon amounting to Rs. 40.20 lakhs to a director, pending necessary 
approvals, being shown as recoverable as stated In the sald note; 

Note 9 regarding non reconcllation of certaln debit and credit balances inchuding loans, advances, 
creditors, with confirmatlon thereof; 

B NOte 10 regarding recelpt of demand notices aggregating to Rs, 18,817,47 lakhs pertaining to Income Tax 
Assessment Order for Assessment Years 2011-2012to 2020-2021 and stay of demand pursuant to 
applcation filed by the Company. The Company has preferred necessary appeals before the 
Commissioner of Income Tax (Appeals). Impact in thls respect is presently not ascertainable; and 

n. Overall impact wlth respect to above, except In case of (d) above, even though likely to be material, are 
not ascertainable and as such cannot be commented upon by us. 

Based on our review conducted as above, we report that because of the significance of the matters stated in 
paragraph 4 above, together with conseguentlal Impact of these matters on the unaudited standalone financial 
results for the quarter which are expected to be material, we have come to the conclusion that the accompanying 
Statement read with notes thereon have not been prepared fairly in all material respect in accordance with 
aforesaid Indian Accounting Standards and other recognized accounting practices and policies generally accepted 
in India and has not disclosed fairly the information required to be disclosed in terms of the Regulation 33 of the 
Securities and Exchange Board of India (Listing Oblgations and Disclosure Requirements) Regulations, 2015(as 
amended from time to time), including the manner in which it is to be disclosed. 

PLACE: Kolkata 

DATE: 10th August, 2023 

FOR ALPS& Co. 
CHARTERED ACCOUNTANTS 

FIRM'S REGISTRATION NO.: 313132� 

A.K.KHETAWAT 

(PARTNER) 
MEMBERSHIP NO.: 052751 

UDIN: 23052751BGUML1982 
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ENE RGY DIVEIOPMENT COMPANY (IMITED 
CIN. AS116NAI995Pto1700) 

Regd olfee Narangl Hyere flectrie Project, vhge Hhugnd, thts tens 
mallt edeltalrdeleroup tem: Web¯te www edelgrop tom 

$tatement of Vnavdited Standalone inanat Reut for the mtec ended 10 06 D1) 

Revenve om oeratons 

Other income 
Total tncome 

Expenses 
al Coxt of materials consumed 
b) Purchase of stock-in trade 

) Changes n inventorie of finished goods, work-in progress and 

stock-n trade 

o) Emp'oyer benefits expense 
e) Financo costs 
0 Depreiation and amortisation expense 

&Other erpenses 
Total expenses 

Profit/ (loss) before tax (1+2-3) 
Tax expense 

lal Currenl ta 
bi Delered (ak 

Profit/ (loss) for the period/ year (4-S) 
Other comprehensive income 
) llenns thal will not be reclass1fied to profit or loss 

i) Incomc tax relating to above 

Total other comprehenslve income for the perlod/ year (net of tax) 

Total comprehensive income for the period/ year (6+7) 
Paid-up equity share capital (Face value of Rs. 10 each) 

Total 

other equity 
Earnings per share (Face value of Rs. 10 each) (not annualised forl 

Quarterly figures) 

Sl. no. Particulars 

Y) Basic (Rs ) 
b) Diluted (Rs ) 

Segment revenue 
jaj Genetat'nç division 
b) Contrac! division 

lc) Trad1ng division 
|Revenve from operations 

Segment results 

Profit/ (loss) before tYx and finance costs from esch segment 

ia) General1np div1sion 
je! Contrurt dvision 
l Tradin;: division 
iTotal Profit/ (loss) 
Less:j Furnance costs 

TotYl 

Profit/ (loss) before tax 

u) Other ånallocable expenditure net of unallocable 

incein 

ISegment assets 
|) Genst1rp div1yion 

Segmenc liabilities 

b Conttact yysion 

d) Unalloable 

30 06 201! 

(Unaurdited) 

Kolkata 

4 80 

50.61 

42 09 

43.97 

64.81 
120.42 
271.29 

(220.68) 

(3.48) 

(217,20) 

(217.20) 
4,750.00 

(0.46) 
(0.46) 

30-06-2023 

(Unaudited) 

45 81 

4S.81 

(79.93) 
(12 89) 

(0.06) 

(92.88) 
43.97 

83.83 

(220.68)| 

3,115.54 
1,017 04 
2,69207 

19,555.18 
26,379.83 

129.20 

950.1 

Unaudited Standalone Segment wise Revenue, Results, Assets and Llabiltles for the qvarter ended 30-06-2023 

174.02 

8,640.R6 

tret Rodspy. amaths 7) 9 

10,194.89 

(A In lskh alet otherelts tlated) 

Ovarter pnded 

I101 202) 
(Audited) 

(Note 11) 

99 74 

36 31 
64 65 
65 34 

267 86 
434.16 

(334.42) 

(0.59) 

(333.83) 

(645) 
1.67 

(4.78) 

(338.61) 
4,750.00 

(0.70) 
(0.70)| 

Quarter ended 

31-03-2023 
(Avdited) 

(Note- 11) 

33.35 

33.35 

(247.74) 
(6.22) 
1.64 

(252.32) 
64.65 

17,45 

334.42) 

3,177.01 
,016.25 
2,692.07 

19,243.48 
26,128.81 

1S6 61 
944 40 

Unadited) 

474.56 

100.37 

8,1S1 L0 
9,726.67 

70) 

2 01) 

48 92 

6)87 

6597 

(Rs. In lakhs, unless otherwise stated; 

111 98 
289.74 

(189.17) 

(4.63) 

(184.54) 

4.36 

(113) 
3.2 

(181.31) 
4,750.00 

(0.39) 
(0.39)| 

30-06-2022 

(Unaudited) 

80.02 

80.02 

(37.79)| 
(8.91) 
0.99 

(45.71) 
62.87 

80.59 

(189.17) 

3,118,61 
1,099 13 
2,692 07 

18,371 40 

25,281.24 

13! 18 

475.60 

7,572.99 

410 % 

9,130.58 

1,158 09 

S1.96 

65.26 

4.91 

70. 1) 
4,750 0C 

Year ended 

31-03-2023 

(Avdited) 

1.281.52 

$93.21 

3,1"01 

19343.08 

26, 128.81 

8,151.10 
9,76.02 

TED. ENE 



ENERGY DEVELOPMENT COMPANY LIMITED CIN- L85110%Á1995PLCO17003 
Regd. Offic�: Harangi Hydro Electric Proiect, Village- Hulupunda, Taluka- Somawarpet, District- Kudagu, Karnataka-571 233 E-mail: edcical@edclgroup.com; Website: www.edcigroup. Com 

Notes to the Unaudited Standalone FinancialResults 

Period 

The above Statement of Unaudited Standalone Finarcial Results fór the auarter 30th June, 2023, 
along with notes thereupon, were reviewed by thé Audit Comrmittee and thereafter, apprgved by 
the Board of.Directors. and weré taken on record at théir res0ertive meetings held on 10tn Augist, 
2023: 

ThÇ generation of electricity, through the Company's Hydel and Wind PowerProjects, is seasonai ir 
nature. ntormation relating to the quarter ended30th June, 2023 and 30th Júne, 2022, quarterand year ended 31st March,2023 are given herein below: 

Total generation and sales 
Quarterended 

30thJune, 202331st March, 202330thJune, 2022 
Ks1.48 2.41 

48.90 

Million Units 
Sale value (Rs. in lalkhs)45 

4 TheCompany's business segmentcompises.of: 
Generating Division: Generation and sale:ofelectricity, 

80.74, 

Cost ofnmaterialsconsumed represents steel, cement and other construction naterials utilized !or 
Construction activities. 

Year ended 

c. Trading Division Irading ofpower.e#uipment'smetals etc. 

31st March, 2023 
3940 

1,300 40 

b.Contract DivisionConstruction, development implementation, operation and maintenance of 
projects and consultancies:.and. 

5(a) In terms of an agreenment dated 9th November, 2015for transfer of:76% of the Compary's 
investmentin varigus.erstwhile wholly owned subsidiaries undertaking hydel power plants in the 
staté ofArunachal Pradesh.and Uttatakhand having aggregate capacity of 660 MW approximately 

therein referred to as Arunachal Pradesh and Uttatäkhand Undertaking respectively), to another 
strategic investor investment of R$ 2,200:03 1akhs as on 3Oth June, 2023 representing 24% and 

51% of the equityin Arunachal Pradesh-and Uttatakhand Undertaking respectively and 24% in 
preference shares:have been contínued to be held by the. Company. 

5(b)The investment in súbsidiaries/associa te have been carried at cost. Memorandum of Agreement 
for execution of two of the hydel powerplants ündertaken in Arunachal Pradesh transterred.as ber. 
note no51a) above have been terminated by the State GOvern ment PendiDg evaluation of the 
status ófthe project impairmentinthe value ofinvestnent of RS. 2,200.03lakhs as given under 

note no. 5/a) above loansof Rs. 681:161akhs andotherreceivables ofRs. 46.41 lakhs outstanding 
from the aforesaid subsidiariesassoiate have not been determined. andgiven effect to in:the 
standalone financjal results. 



ENERGY DEVELOPMENT COMPANY LIMITED CIN-L85110KA1995PLCO17003 

6{6) 

Regd. Office: Harangi Hydro Electric Ptoject, Village- Hulugúnda, Taluka- Somawarpet, District: Kodagu; karnataka-571 233 Emall; edclcal@edclgroup.com; Websitewww.edclgroup.com 
5(c}Sale consideration of.Rs 4,994.52 lakhs pertaining to ¢runachal Pradesh Undertaking in terS Of note no. S(a) aboye is outstanding as on 30th Jùne 2023 Ponding fulfilment of conditions and approvalsetc. in terms ofthe agreement and pending recovery thereof, the said amount has been consideredkood and recoverable and is included under "other financial assets- Current" 
6(3)n respecto OT 0ans Branted to wholly.owhed subsidiary Companie[, terms, and conditions of tepaynent, etc arnd annount realisable thereapainst have not beendetermined as on the reportrig date Pending determiFation ofthe same; loans of RS. 2,748.08 lakhs outstanding as on 30th june, 

In respect of-one, of the wholly owned subsidiary company, the net worth has been completely ereded and the cårrent liabilitiesh ablities have exceeded currentassets ason 30th June, 2023. Impame. in the value ofinvestments in equity and preference shares aggregating to Rs. 5,200.00 lakhs of the said subsidiary, considering these to be.strategic in nature pending determination thereof has not been congidered necessary 
7(a) Tade Receivables include. balances of Rs. 3,349;381akhs which are outstanding for a considerable period of time. 

7(b)LOan ofRS. 313.50.lakhs (including intèrestaccruedthereon) recoverable froma company is lying outstanding as on 30thùne, 2023: 

7(c) Security deposits retention money includes balances of Rs 161.17. lakhs which are lying outstanding for a considerable period of time. 

7(d) Pending outcome of the recovery of. the above amounts, no, provision against these have been considered necessary. 

Rermuneration, amountiog toRs 40.20 lakhs paid to an erstwhile director of the Company, considering the profitability. for the year ended 31st March 2023 and provisiornsof section 1970f the Companies Act, 2013 read with Schedule Yto Companies Act, 2013, had been considered recoverable ducing the year ended 31st Match 2023. The above amount, pending necessary 
approvals, being held in trust, has been included under "Otherfinancial assets- current". 

Various debit and credit balances including in. respect.ofloansadvançes, creditors.are subiect to 
confirmation and consequential reconciliation thereof. 

GYDEV 

2023 have been carried at book value and. adjustments reguired inthis respect have not beer ascertained: 
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ENERGY DEVELOPMENY COMPANY'LIMITED 
CIN- L85)110KA1995PLCO17003 Regd. Office: Harangi Hydro Electric Project, Village- Hulugunda, Taluka- Somawarpet, D0trlct Kodagu, karnataka- 571 233 Emall: edlcal@edclgroup.com; Webslte: www.edclgroup.Com Income Täx Authoitics badCod 

the Company's Corporate ()ffice. Durng the previous yeot, the Cornpäny has received A3sessment 
scatch under section 132 of ihe Income Tax Act, 1961 at 

Orders for assessincnt of ncóme 1ax tor he years 2011-2012 to 2020-2021 and demarid natice aggregating to Rs. 18,817.47 lakhs had been isucd to the Conpany. Necessary appeals against these notices have been filed before the Commissioner of tncorie Tax (Appeals) and the matter is pending as on this date. Further, pursuant to the apolicatlon made by the Company in respect cf vatious demands aggregating to Rs."18,939 44, lakhs (irncluding dernands pertaining to other matters) pending in.appeals, etc before Income Tax Authorities, the dernands have beer stayeu Pending resolution of the matters, Rs. 978,30 lakhs (including'Rs. 153.30 lakhs recovered from the bank accounts ofthe Company) have been deposited til 30th June, 2023 in instalments as agreed üpon withthe Incomne Tax Authorities and shown as "Dútles and taxes paid under protest" As per the legal and professional advice recelved, the allegations and contentions made by the Incoine Tax Authorities are legally not tenableand no liabillty as suchis expected to arise in this respect 

The. figuresfor forthe guarter ended 31st March, 2023 are the balancing figures between audited figures in respect offull fiñanclal year.ended 31st March 2023 and published unaudited year to date figures up to 31st December, 2022, being. 

PLACE OF SIGNATURE,NEWDELH) 
DATE: 10TH AUGUS, 2023 

Previous periods'/ ycars' figures have been regrouped/ rearranged wherever necessary to make thern comparable with those ofithe current period's figures. 

EOR ANDON BEHALE OFTHE BOARD OF DIRECTORS OF 
ENERGY DEVELOPMENT COMPANY LIMITED 

(ENS 

ANS(DIRECTOR! 
OIN: 00199454 

Matter being pending in appeal, impactin this respect as suchí are not determinable. 

were subjected to limited review by the StatutoryAuditors of the Company 
the,end pf third quarter of financial year, which 



ALPS & CO. 
CHARTERED ACCOUNTANTS 

THE BOARD OF DIRECTORS 
ENERGY DEVELOPMENT COMPANY LIMITED 

1 We have reviewed the accompanying statement of ynaudited consolidatedfinancial results of Energy 

Development Company Limited ("the Parent Company"), its subsidiaries (the Parent Company and its subsidiaries 
together referred to as "the Group")and its associate for the quarter ended 30th June, 2023("thestatement ) 
being submitted by the Parent Company pursuant to Regulation 33 of the Securities and Exchange Board or igla 
(isting Obligations and Disclosure Requirements) Regulations, 2015, as amendedfrom time to time (hereinafter 
referred as "Listing Regulations"). We have initialed the Statement for identification purposes only. 

our review. 

4 

INDEPENDENT AUDITORS' REVIEW REPORT 

2. This Statement, which is the responsibility of the Parent Company's management and approved by the Parent 
Company's Board of Directors has been prepared in accordance with the recognition and measurement principles 
laid down in the indian Accounting Standard 34 "interim Financial Reporting" ("ind AS- 34") notified under section 
133 of the Companies Act, 2013 ("the Act") read with relevant rules issued from time to time thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement based on 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to ootain 
moderate assurance as to whether the Statement is free from material misstatement.A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

The Statement includes the results of the following entities: 

a. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of 
India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

Name of the subsidiaries 
Ayyappa Hydro Power Limited 
EDCL Power Projects Limited 
Eastern Ramganga Valley Hydel Projects Company Private Limited 
Sarju Valley Hydel Projects Company Private Limited 

310 TOO CHAMBERS 

EDCL Arunachal Hydro Project Private Limited 
b. Name of the associate 

2 Lalbazar Street 
Koikata . 700 001 

Phone 2230 5621, 4005 1458 

Arunachal Hydro Power Limited 

5. Attention is drawn to the following notes of the Statement which are subject matter of adverse conclusion as given 
in paragraph 6 below: 

Kolkata 

Note 1 regarding non-consolidation of financial results of two subsidiary companies viz, Eastern Ramganga 
Valley Hydel Projects Company Private Limited and Sarju Valley Hydel Projects Company Private Limited and 
associate company namely Arunachal Hydro Project Limited since financial results/ statements of these 

companies from the year ended 31st March, 2023 onwards are not available. Impact in this respect are 
presently not ascertainable and as such cannot be commented upon by us: 



euheldisry empany 

wh ontimaten thsot, 

Impt a hanot be eHmBntel upon by W9) 

Asousomento Oder to Aoouosmut Vuas 011 2012 o 020 2021 nnd tay ut dumand puwu 
yyle ation lled by thu atun Company hu Paut (mpany be prutunad woary aypeals hutore the 

Commieoloner ot lnOme ta (Apealo), bmpa n thls vuopu l pruently not asuttanable, 

Hote 11(b) egarding vualpt ot demand notkus nggy uyating to #s, 4,85 019 lakhe and He, 9 10 lakhe in two 
subsidiary tompanles vin, EDOU Powur Pojut Intud anud Ayyappa iydro touer timited rugontiey the 
managemen of tupetvu subadiary ompaniwo havn praturrd asoary nppaals betore the (omniesoner 
of ineome 1ax (Appoals) mpatn thls rwoput ls pusantly not 491artalnable, 

Over all impatt with repat to abvove, aopt in caso of (e) abovs, aven though libuly to be matarial, ate noa 
99urtalnable and as uch cannot be communted upon by us, 



6. Based on our review conducted and procedures performed as stated in paragraph 3 above, we report that0eceuse of the significance of the matters stated in paragraph 5 above, together with consequential impact of these matters on the unaudited consolidated financial results for the quarter which are expected to be material, we nave come to the conclusion that the accompanying Statement read with notes thereon have not been prepared tairiy in all material respect in accordance with aforesaid Indian Accounting Standards and other recognized accounting practices and policies generally accepted in India and has not disclosed fairly the information required to be disclosed in terms of the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended from time to time), including the manner in which it is to be disclosed. 

PLACE: Kolkata 
DATE: 10th August, 2023 

Kolkata 

FOR ALPS & co. 
CHARTERED ACCOUNTANTS 

FIRM'S REGISTRATION NO.: 313132E 

A.K.KHETAWAT 
(PARTNER) 

MEMBERSHIP NO.: 052751 
UDIN: 23052751BGJMM2746 
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