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{ INDEPENDENT AUDITORS’ REPORT

, TO THE MEMBERS OF EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY
€ PRIVATE LIMITED

¢
¢ Report on the Ind AS Financial Statements
¢ We have audited the accompanying Ind AS financial statements of EASTERN RAMGANGA VALLEY
HYDEL PROJECTS COMPANY PRIVATE LIMITED (“the Company”), which comprise the Balance
{ ' Sheet as at 31st March, 2018, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Changes in Equity and the Statement of Cash Flows for the year then ended, and a summary
{ of the significant accounting policies and other explanatory information.
{ Management’s Responsibility for the Ind AS Financial Statements
{ : The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
) Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements that give a true
¢ and fair view.of the financial position, financial performance (including other comprehensive income),
) changes in equity and cash flows of the Company in accordance with the accounting principles generally
¢ _ accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the
. Act and relevant rules thereunder. This responsibility also includes maintenance of adequate accounting
L records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
, preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
¢ policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
- maintenance of adequate internal financial controls, that were operating effectively for ensuring the
- accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
¢ Ind AS financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.
Auditor’s Responsibility
( :
) Our responsibility is to express an opinion on these Ind AS financial statements based on our audit. We
{ have taken into account the provisions of the Act, the accounting and auditing standards and matters which
‘ are required to be included in the audit report under the provisions of the Act and the Rules made thereunder.
{ We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
€ to obtain reasonable assurance about whether the Ind AS financial statements are free from material
) misstatement. = ‘
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' LODHA & CO CONTINUATION SHEET
C
€ 
€ An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the Ind AS financial statements. The procedures selected depend on the auditor’s judgment, including the
¢ assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud
o or error, In making those risk assessments, the auditor considers internal financial control relevant to the
A Company’s preparation of the Ind AS financial statements that give a true and fair view in order to design

audit procedures that are appropriate in the circumstances. An audit also includes evaluating the

; appropriateness of the accounting policies used and the reasonableness of the accounting estimates made
€ by the Company’s Directors, as well as evaluating the overall presentation of the Ind AS financial

| statements. ‘

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

(- audit opinion on the Ind AS financial statements.
& Opinion

£ In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

_ Ind AS financial statements give the information required by the Act, in the manner so required and give a
€ true and fair view in conformity with the accounting principles generally accepted in India including the
_ financial position of the Company as at 31st March, 2018 and its losses (including other comprehensive
¢ income), changes in equity and cash flows for the year ended on that date.
{.' i
& Emphasis of Matter
R We draw attention to Note no. 6 of the Ind AS financial statements regarding capital work-in-progress of

: Rs 1,859.92 lakhs as on 31* March, 2018 (Rs 1,859.92 lakhs as on 31% March, 2017 and Rs 1,823.27 lakhs
( as on 01% April, 2016) being carried forward in respect of hydel power project under implementation by
the Company. Adjustments with respect to this being determinable on ascertainment of status of the project,
resultant impact in this respect as such are presently not ascertainable.

PN

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
¢ Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure A
) statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

PN

L (b) In our opinion, proper books of account as required by law have been kept by the Company so far
as.it.appears from our exarnination of those books. R

oo N



( LODHA&CO CONTINUATION SHEET

- (c) The Ind AS Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
{ Income), Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report

are in agreement with the books of account.

. (d) In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS specified under

£ Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended. '

(¢) On the basis of the written representations received from the directors as on 31st March, 2018 and

o taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,

€ 2018 from being appointed as a director in terms of Section 164 (2) of the Act.

(
o (f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

¢
“Annexure B”, Our report expresses an unmodified opinion on the adequacy and operating

¢ effectiveness of the Company’s internal financial controls over financial reporting.

{ (g) With respect to other matter to be included in the Auditor's Report in accordance with the Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

(€ information and according to the explanations given to us :

() i The Company no pending litigations which would impact its financial position -

. Refer Note no. 25 to Ind AS financial statements.

¢ ii. The Company did not have material foreseeable losses on long term contracts

L including derivative contracts.

L iil. There are no amounts required to be transferred to the Investor Education and

¢ Protection Fund.

0 For LODHA & CO.

o Chartered Accountants

Firm Registration No: 301051E

€ o | o o

R. P. Baradiya

_ Mumbai : ' Partner
{0 June 07, 2013\ - Membership No. 44101
C/ ‘\. i .
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“ANNEXURE A”

ANNEXURE REFERRED TO IN PARAGRAPH “REPORT ON OTHER LEGAL AND
REGUALTORY REQUIREMENTS” OF OUR REPORT TO THE MEMBERS OF “THE
COMPANY” FOR THE YEAR ENDED 31°" MARCH, 2018

On the basis of such checks as we considered appropriate and according to the information and explanations
given to us during the course of our audit, we state that:

1. é) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment (fixed assets).

b) All the property, plant and equipment (fixed assets) have been physically verified by the
management as at the year end which is considered reasonable having regard to the size of the
Company and nature of its property, plant and equipment (fixed assets) and no material
discrepancies were noticed on such verification.

¢) Based on the information and explanations given to us, there are no immovable properties owned
by the Company. Accordingly, the provisions of clause 3(i)(c) of the Order are not applicable

to the Company.

-2 The Company does not have any inventory and accordingly, the provisions of clause 3 (ii) of the
Order are not applicable to the Company.

3. The Company has not granted any loans, secured or unsecured, to companies, firms, limited
liability partnerships or other parties covered in the register maintained under Section 189 of the
Act. Accordingly, the provisions of clause 3(iii) of the Order are not applicable to the Company.

4, The Company has not granted any loans, made any investment, provided guarantees or securities
covered under Section 185 and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the
Order are not applicable to the Company.

5. No deposits within the meaning of directives issued by RBI (Reserve Bank of India) and Sections
73 to 76 or any other relevant provisions of the Act and rules framed there under have been accepted
by the Company.

6. According to the information and explanations given to us, the Central Government has not

prescribed maintenance of cost records under clause (d) of sub-section (1) of Section 148 of the
Act in respect of Company’s products. Accordingly, the provisions of clause 3(vi) of the Order are

not applicable to the Company.
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a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company is generally regular in depositing
undisputed statutory dues including provident fund, employges’ state insurance, income-
tax, sales-tax, service tax, goods and service tax, duty of customs; duty of excise, value
added tax, cess and other statutory dues applicable to the Company with appropriate
authorities. No undisputed amounts in respect of the aforesaid statutory dues were
outstanding as at the last day of the financial year for a period of more than six months
from the date they became payable.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no dues of income tax, sales tax,
service tax, goods and service tax, duty of customs, duty of excise and value added tax
which have not been deposited on account of any dispute.

The Company has not borrowed any amounts from financial institutions, bank, government or
debenture holders during the year. Accordingly, the provisions of Clause 3(viii) of the Order are
not applicable to the Company. -

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) or term loan during the year. Accordingly, the provisions of Clause
3(ix) of the Order are not applicable to the Company. |

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India and according to the information
and explanations given to us, we have neither come across any instance of fraud by or on the
Company by its officers or employees, noticed or reported during the year, nor have we been
informed of such case by the management.

According to the information and explanations given to us, no managerial remuneration has been
paid or provided for during the year and accordingly, the provisions of clause 3(xi) of the Order are
not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company. Accordingly, the provisions of clause 3(xii) of the Order are not applicable to
the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India and according to the information
and explanations given to us, all transactions with the related party are in compliance with Section
188 of the Act and the details have been disclosed as required by the applicable Ind AS (Refer Note
no 26 to the standalone Ind AS Financial Statements).
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The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, the provisions of clause 3(xiv) of the
Order are not applicable to the Company.

Based on the information and explanations given to us, the Company has not entered into any non-
cash transactions prescribed under Section 192 of the Act with directors or persons connected with
them during the year. Accordingly, the provisions of clause 3(xv) of the Order are not applicable
to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934,

For LODHA & CO.
Chartered Accountants

Firm Registration No: 301051E

oo

R. P. Baradiya
Mumbai Partner

June 07, 2018 Membership No. 44101
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“ANNEXURE B”

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of EASTERN RAMGANGA
VALLEY HYDEL PROJECTS CO.uPANY PRIVATE LIMITED (“the Company™) as of 31st March,
2018 in conjunction with our audit of the Ind AS Financial Statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing
issued by ICAI and deemed to be prescribed under Section 143(10) of the. Act, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the ICAIL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated

- effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material. misstatement of the
Ind AS financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2)provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over

financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has broadly in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March, 2018, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. '

For LODHA & CO,
Chartered Accountants

Firm Registration No: 301051E
Aa

R. P. Baradiya

Mumbai Pariner

June 07,2018

Membership No.-44101
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EASTERN RAMGANGA VALLEY HYBEL PROJECTS COMPANY PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31, 2618

Ps in Lakhs
Particulars Note As 5t Asat As at
March 31, 2018 March 31, 2017 April 0%, 2016
ASSETS
Non-current assets
Propearty, plant and equipment 5 3.52 - -
Capltal work-in-pragress & 1,859.92 1,859.92 1,823.27
Total non-current assets 1,363.44 1,859.92 1,823.27
Current assets
Financial assets
Cash and cash equivalents 7 133 1.49 244
Other financlal assets 8 0.14 ¢.15 015
Other current assets 9 - - 0.42
Total current assets}| 1.57 1.64 3.01
Total assets 1,864.91 1,861.56 1,826.28
EGUITY AND LIABILITIES
Equity
Equity share capitai 10 1.00 1.00 1.80
Gther equity (580.11) {392.87) {209.15)
Total equity ETED.II) {391.87) (208,19}
Ltabilitles
Non-current labilitfes
FInaniclal HabHIties
Borrowings 11 1,8C0.00 1,800.00 1,840.57
Deferred tax llabllitles 29C 2,16 4.13 5.03
Provisions 12 - - 1.56
Total nan-current llabilltfes 1,802.16 1,804.10 1,847.21
Cutrent lablilitles
Finantlal Robilitles
Borrowings 11 a.70 29.57 -
Trade payables 13 527 571 2.07
Other financial Habllities b L] 635,85 41212 130.00
Othar current fiabllities 15 0.04 0.37 0.19
Previstons 12 . 1.56 -
Total cusrent llabHities 641.86 449,33 187.26
Total equity and llabiiittes 1,864.91 1,861.56 1,826.28
Signiflcant accounting policles 4

The accompanylng notes are an integral part of the financial staternents

for and on behalf of the Board of Directors
Eastern Ramganga Valley Hydel Projects Company Private Limited

As per our raport; of even date

For LODHA & CO.

Firm Registraton Number - 301051E
Chartered Accouriants

Ao

R. P. Baradiya Abhishek Radhafishs
Partner Director
M. Ne, 41101 Ol No, 07513679

Place: Mumbat
Dates: 07¢h June, 2018

Shivam Kumar Shivesh
Chlef Financial Officer

L.‘hyateu Chirayu Vyas
Company Secretary

Place: Noida
Date: 07th June, 2618




EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED
STATEMENT OF PROFIT AND LCSS FOR YEAR ENDED MARCh 31, 2018

Rs in Lakhs
For the year ended For the year ended |
March 31, 2018 " March 31, 2017

Particulars Note

REVENUE :

Revenue from operatlons . - -

Other income 16 1.65 2.21
‘Total income 1.65 2.21

EXPENSES ; -
Employee benefits expense ' 17 ' - ' 2.90
Finance costs : 18 186.25 135.52
Deprecfation and amortisation expense 19 0.06 -
Other expenses v 20 4.50 . 3511
Less : Expenditure transferred to Capital Work - In - Progress - (36.65)
‘ Total expenses 190.82 186.87

Loss before taxation {189.17) (184.66)

Income tax expense
Current tax - .
Deferred tax charge/(credit) (1,93} {0.98)

Loss for the year (187.24) (183.68)

Other comprehensive income
Items that will not be reclassified to profit or loss - -
Items that will be reclassified to profit or loss ) - - -
Tax on above - ] -
Other comprehensive income for the year, net of tax . - -

Total comprehensive income for the year {182.24) {183.68)

Basic and diluted earnings per share
{{Face value of Rs. 10 each}

2 (1,872.44) {1,836.79)

Significant accounting poficles q
The accompanying notes are an integral part of the financial statements

As per our report of even date For and on behalf of the Board of Directors

For LODHA & CO. Eastern Ramganga Valley Hydel Projects Company Private Limited
Firm Registraton Number - 301051E

Chartered Accountants

Loy | SIS

R. P. Baradlya

. - LA

ABhishek Radhakishan Ajmera

Rajeeka Kumar

Partner . Direct Y Director
M. No., 44101 DIN No. 07484818 DIN No, 07513679
Place: Mumbai ) i{/&y
Date: 07th June, 2018 . Lr e
' Khyatee Chirayu Vyas Shivam Kumar Shivesh
Company Secretary Chief Financial Officer

'ﬁ;f::é : Place: Noida

WA G :

sl Date: 07th June, 2018 .

N
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EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2018

a) Equity share capital
Rs in Lakhs
Partfculars Amount
Balance as at April 01, 2016 1.00
Changes In share capital during the year -
Balance as at March 31, 2017 1,00
Changes in share capital during the year -
Balance as at March 31, 2018 1,00
B) Other equity
. L Rs in Lakhs
Particulars Reservesand Surplus ¢ Other comprehensiva Total
Retained Earnings income
Balance a5 on 01-04-2016 {209.19) - (208.19)
Loss for the year {183.68) - (183.68)
Other comprehensive income for the year - - -
Balance as on 31-03-2017 {392.87} - [392.87)
Loss for the year {187.24) - (187.24)
Gther comprehensive income for the vear - - -
Palance as on 31-03-2018 580,11} {580.12)

Significant accounting policles- see note 4

The accompanying notes are an integral part of tha financial statements

As per our report of even data

For LODHA & CO,

Firm Registraton Number - 301051€
Chartered Accountants

kqm

R.P. Baradiya
* Partner
M. No. 44101

Place: Murnbat
Date: 07th june, 2018

Rajéava Kumar

For and on behalf of the Board of Directors
Eastern Kamganga Valtey Hydel Projects Company Private Limited

W ?\ w e 2;)4

Abhishek
Director
DIN No. 07513679

hakishan Ajmera

-

-

Date: 07th June, 2018

hyutes Chirayu Vyas Shivam Kumar Shivesh
Company Secretary Chief Financial Officer
Place: Noida



EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED
STATEMENT OF CASH FLOWS FOR YEAR ENDED MARCH 31, 2018

Rs In Lakhs
Particulars For the year ended For the year ended
March 33, 2018 arch 31, 2017
Cash flows from operating activities
Loss befora tax (189.17) (184,66}
Adjustments for:

Depreciation 0.06 -

Liability no fonger required written back {1.65) -

Flitence costs 186.25 “ 185.52
mMovement in working capltal:

Increase/{decrease] in trade payable and other financial fiabilities 1.21 (1.36)

Increase |n trade receivables and other financial assets {0.01) -

Decrease in other current assets - 042

Increase/[decrease] in other Jlabllltles (0.33} 0.18

Increase/|decrease] in provisions {1.56} -
Cash generated from/{used in) operations {5.19) 0,09
Income tax paid - -
Cash generated from/{used in} operations [A] {5.19} 0.69
Cashs flow from [nvesting activities :

Purchase of property, plant and equipments {including capital work-in-progress} {3.58} {36.66)
Cash usad In Investing activitles [B] {3.58} tss.se)d
Cash flow from financing activities

Proceeds from /{repayment of) botrowings 8.60 35,76

finance costs pald - {0.16}
Cash used In financing activitles [C} 8.60 35.60
Net Increase/{decrease) In cash and cash equivalents [A+8+C] {0.18) {p.95)
Add: Cash and cash equivalents at the beginning of the year 149 2.44
Cash and cash equivalents at the end of the year {Refer note no 7) 1,33 1.49
Slgnificant accounting policles- see note 4 ‘I
The sccompanying notes are an Integral part of the flnandlal statements \

As per our report of even date attached For and on kehalf of the Board of Directors
For LODHA & CO. Eastern Ramganga Valley Hydel Projects Company Private Limited
Chartered Accountants
Flrm Reglstration No: 301051E -
ey -y et
I .(,i it - M et
&Q‘} M . e:!("'/v efﬁw
R. P. Baradiya Rajiteva Kumar Abhishek Radhakishan Ajmera
Pastner Directar Director
Membership No. : 44101 DIN No. 07484818 DIN Nn. 07513679
£
Place: Mumbai }f
Date: 07th June, 2018 Y i/ . _
144 #
¥ Khyatee Chirayu Vyas Shivam Kumar Shivesh
Company Secretary Chief Financial Officer
Place: Noida

Date: 07th June, 2018




NOTE1

EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED
ind As notes to financial staterment

Significant accounting policies

1

NOTE 2

2,01

2,02

2,03

NOTE 3

3.01
333

CORPORATE INFORMATION

Eastern Ramganga Valley Hydel Projects Company Private Limited {"the Company") was incorporated on 24th August, 2010. The Company on
completion of pre-feasibility report has been granted permission for the setting up of 11.5 MW Hydel power plant by the Government of
Uttarakhand.,

BASIS OF PREPARATION, MEASUREMENT AND SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of financial statements

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind As) under the historlical cost canventlon
on the accrual basls except far certain finantial instruments which are measured at falr values and the provisions aof the Companies Act, 2013
{"the Act'). The IND AS are prescribed under Sectlon 133 of the Act read with Rule 3 of the Companies {Indlan Accounting Standards) Rules,
2015 and Companies (indian Accounting Standards) Amendments Rules, 2016,

The Company has adopted all the IND AS standards and the adoption was carrled out in accardance with IND AS101, First-Time Adoption of
Indian Accounting Standards. The transition was carried out from Indian Accounting Principles generally accepted in india as prescribed
under Section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014 { | GAAP), which was the pravious GAAP.
Reconciliations and descriptions of the effect of the transition have been summarlzed in note 31.

Accounting policles have been consistently applied except where a newly-issued accounting standards is inittally adopted or a revision to an
exlsting accounting standard requires a change In the accounting policy hitherto In use,

Transactions and balances with the values the rounding off norm adopted by the Company have been reflected as '0" in ti1e relevant notesin
the financial statements.

Functional and presentation currency
Items Included In the financial statements are measured using the currency of the primary economic environment in which the Company
operates {“the functionat currency”).Indian rupea is the functional currency of the Company. ‘

The financial statements are presented in Indlan Rupees which is the Company’s presentation In Indian Rupees has been rounded up to the
nearest lakhs except where otherwlse Indicated.

Usea of estimates

The preparation of financial statements In conformity of Ind AS requires management to make judgments, estimates and assumptions that
affect the application of accounting policles and the reported amounts of assets, ltabilities, the disclosures of contingent liabilities at the
date of financlal statements, income and expenses during the period. Actual resuits may differ from these estimates. Estimates and
underlying assumptions are reviewad on an ongoing basis. Any revision to accounting estimate is recognised prospectively in current and
future perlods.

Application of accounting policies that require critical accounting estimates and assumption having the most significant effect on the
amounts recognised In the financial statements are:

Valuation of financial Instruments

Useful Iife of property, plant and equipment
Provisions

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification In accordance with Division If of
Schedute I of The Companies Act, 2013,

FIRST-TIME ADOPTION OF IND AS

ind AS 101 requires that all Ind AS effective for the first Ind AS financlal statements, be applied consistently and retrospectively for all fiscal
years presented. However, this principle is subject to certain mandatory exceptions and certain optionat exemptions to this general
requirement In specific cases. The application of relevant exception and exemption are as under:

Exceptions to retrospective application of Ether ind AS

Estimates: An entity’s estimates in accordanca with tnd AS at the date of transition to Ind AS shalf be conslstent with estimates made for the
sama date in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there Is an objective
evidence that those estimates were in error. The Company has not made any changes to estimates made in accordance with Previaus GAAP.
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3.02
3.21

3.2.3

3.3.4

NOTE4

4,01

thd AS 109-Financlal Instruments {Derecognition of previcusly recognised financial assets / financial liabilities): An entity shall apply the
derecognition requirements in ind AS 109 in financial instruments prospectively for transactions occurring on or after the date of transition.
The Company has applied the derecognition requirements praspectively.

Ind AS 109-Einanclal Instruments {Classification and measurement financlal assets ): Classification and measurement shall he made on the
basis of facts and circumstances that exist at the date of transitien to Ind AS. The Company has evaluated the facts and circumstances
existing on the date of transaction to Ind AS for the purpose of classification and measurement of financial assets and accordingly has
classified and measured the financial assets on the date of transition.

Exemptions from retrospective application of Bhd AS

Ind AS 16 Property, Plant and Equipment: if there is no change In the functional currency an entity may elect to measure an item of
property, plant and equipment and intangible assets at the date of transition to Ind AS at its fair value and use that fair value as deemed cost
at that date or may measure the items of property, plant and equipment and intangible assets by applying Ind AS retrospectively or use the
carrying amount under Previous GAAP on the date of transition as deemed cost. The Company has no property, plant and equipment as on
the date of transition and hence, this exemption Is not applicable.

Ind AS 17 Leases: An entity shali determine based on facts and circumstances existing at the date of transition to Ind AS whether an
arrangement contains a Lease and when a lease Includes both land and building elements, an entlty shall assess the operating lease,
However, this exemptian is not applicable.

Ind AS 32 Financial instruments presentation: Ind AS 32 requires an entity to split a compound financial Instruments at Inception into
separate liability and equity component. As per Ind AS 101, First time adaption of Ind AS, if the llabllity component is no lunger outstanding
at the date of transition to Ind AS, an entity need not separate the amount recognised in equity Into retained earnings and issued equity.
However this exemption is not applicable.

IND AS 103 Financlal Instrument: Ind AS 109 permits an entity to designate its financial Habllities and/or finanrial assets (meeting certain
criterla ) at fair value through profit o loss, A financial liability and/or financlal asset shall be designated at fair value through profit or loss,
on the basls of facts and clrcumstances that exist at the date of transition. There are no financial assets or liabilities are specifically
designated at FYTPL and hence, this exemption is not applicable.

Summary of significant accounting policles

Falr value measurement )
Fair value is the price that would be recelved to sell an asset or pald to transfer a liablfity in an orderly transaction between market
participants at the measurement date. The fair value measurement Is based on the presumption that the transaction to sell the asset or
transfer the llability takes place either:

in the principal market for the asset or lability, or

In the absence of a principal market, in the most advantageous market for the asset or llability
The principal or the.mast advantageous market must be accessible by the Company.

The falr value of an asset or a liabillty Is measured using the assumptions that market participants woufd use when pricing the asset or
liability, assuming that market participants act In their economlc best interest.

A falr value measurement of a non-financial asset takes Into account a market participant's abllity to generate economic benefits by using
the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate In the circumstances and for which sufficient data are available to measure fair
value, maximising the use of relevant observable Inputs and minimising the use of unobservable inputs.

All assets and Nabilitles for which fair value is measured or disclosed in the financial statements are categarised within the fair value
hlerarchy, described as follows, based on the lowest level input that is significant to the falr value measurement as a whole:

Lavel 1 - Quoted {unadjusted) market prices in active markets for identical assets or liabilities

Level 2- Valuation techniques for which the lowest level Input that is significant to the falr value measurement is directly or indirectly

observable

Level 3 -Valuation techniques for which the lowest level input that is significant ta the fair value measurement is unobservable
For assets and liabilities that are recognised In the financial statements on a recurring basls, the Company determines whether transfers
have accurred between tevels In the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair
value measurement as a whole} at the end of each reporting period.
The Company's Management determines the policles and procedures for both recurring fair value measurement, such as derivative
instruments and unquoted financial assets measured at falr value, and for non-recurring measurement, such as assets held for distribution
In discontinued operations.
At each reporting date, the Management analyses the movements in the values of assets and liabilities which are required to be
premeasured or re-assessed as per the Company's accounting policies. For this analysls, the Management verifies the major Inputs applied in
the latest valuation by agreeing the Information in the valuation computation to contracts and other relevant documents.

The management also compares the change In the falr value of each asset and liabllity with relevant external sources to determine whether
the change is reasonable.
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4.03

4.04

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basls of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explalned above.

This note summarlses accounting policy for fair value. Other falr value related disclosures are given in the refevant notes.

Revenue recognition

Revenue is recognised to the extent that it Is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured, regardless of when the payment is belng made. Revenue is measured at the falr value of the consideration received or
receivable, taking into account contractually defined terms of payment and excluding taxes or duties,

Interest & dividend income

The interest and dividends are racognized only when no uncertainty as to measurabllity or colectability exists. Interest on fixed deposits is
recognlzed on time proportion basis taking into account the amount outstanding and the rate applicable.

Taxes
income tax expense for the year comprises of current tax and deferred tax. It Is recognised in the Statement of Profit and Loss except to the
extent it re!ate:s to a business combination or to an item which Is recognised directly in equity or In other comprehensive income.

Current tax Is the expected tax payable/receivable on the taxable income/ loss for the year using applicable tax rates at the Balance Sheet
date, and any adjustment to taxes In respect of previous years. Interest income/ expenses and penalties, If any, related to Income tax are
included in current tax expense.

Deferred tax Is recognised in respect of temporary differences between the carrying amount of assets and liabilitles for financial reporting
purposes and the corresponding amounts used for taxation purposes.

A deferred tax liability is recognlsed based on the expected manner of reallsation or settlement of the carrying amount of assets and
ltabillties, using tax rates enacted, or substantively enacted, by the end of the reporting period. Deferred tax assets are recognised only to
the extent that it is probable that future taxable profits will be available against which the asset can be utilised. Deferred tax assets are
reviewed at each reporting date and reduced to the extent that It is no [onger probable that the related tax benefit will be realised.

Current tax assets and current tax liabllities are offset when there Is a legally enforceable right to set off the recognised amounts and there is
an intentlon to settle the asset and the Habliity on a net basls. Deferred tax assets and deferred tax liabilities are offset when there is a
legally enforceable right to set off current tax assets against current tax labilitles; and the deferred tax assets and the deferred tax labilitles
relate to Income taxes levied by the same taxation authority.

Property, plant and equipment

Property, plant and equipment is stated at cost less accumulated depreciation and where applicable accumulated Impalrment losses.
Property, plant and equipment and capital work in progress cost include expenditure that is directly attributable to the acquisition of the
asset. The cost of shelf-constructed assets Includes the cost of materials, direct labour and any other costs directly attrlbutable to bringing
the asset to a working conditlon for its intended use, and the costs of dismantling and removing the items and restoring the site on which
they are located. Purchased software that is Integral ta the functionality of the related equipment Is capitalized as part of that equipment.

When parts of an item of property, plant and equipment have different useful fives, they are accounted for as separate items {major
components) of property, plant and equipment.

Galns and losses on disposal with the carrying amount of Property, Piant and Equipment and are determined by comparing the proceeds
from disposal with the carrying amount of Property, Plant and Equipment and are recognised net within "other income/other expenses” in
the Statement of Profit and Loss,

Subsequent Cost

The cost of replacing part of an item of property, plant and equipment is recognised In the carrying amount of the item if it is probable that
the future economic benefits embodied within the part will flow to the Company and its cast can be measured reliably. The carrytng amount
of the replaced part Is de-recognised. The costs of the day-to-day servicing of property, plant and equipment are recognised in the
Statement of Profit and Loss.

Depreciation '
Depreciation Is calculated on straight Jine basis using useful lives of the assets as prescribed under Schedule il to the Companies Act 2013.

An item of property, plant and equipment and any significant part Inltially recognised Is derecognised upon disposal or when no future
economic benefits are expected from its bse or disposal. Any galn or loss arlsing on derecognition of the asset {calculated as the difference
between the net disposal proceeds and the carrylng amount of the asset} Is included In the income statement when the asset Is
derecognised. '

The residual values, useful lives and methods of depreclation of property, plant and equipment are reviewed at each financlal year end and
adjusted prospectively, if appropriate.
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4.06

4.07

4.08

. 4.03

Borrowling costs

Borrowing costs directly attributable to the acquisition, construction er praduction of an asset that necessarily takes a substantial period of
time to get ready for its intended use or sale are capitalised as part of the cost of the asset. Al other borrowing costs are expensed in the
period in which they occur. Borrowing costs consist of interest and other costs that an entity Incurs In connectlon with the borrowing of
funds.

Interest income earned on the temporary Investment of specific borrowings pending their expenditure on quallfylng assets is deducted from
the borrowing costs eligibie for capitalisation.

Contingent liabllities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the oceurrence or non-
occurrence of one or more uncertain future events beyond the control of the company or a present obligation that is not recognised because
it Is not probable that an outflow of rasources will be required to settle the obligation. A contingent liability also arises in extremely rare
cases where there is a liability that cannot be recognised because it cannot be measured rellably, The centingent liability s not recognised in
books of account hut its existence is disclosed in financlal statements.

Disclosures for contingent liability is made when there Is a possible obligation or present obligation that may, but probably will not require
an outflow of resources when there Is possible abligation in respect of which the likellhaod of outflow of resources is remote, no provision
or disclosure is made.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there Is an Indication that an asset may be Impaired. If any indication exists, or
when annual Impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An asset's recoverable
amount is the higher of an asset's or cash-generating unit's {CGU) fair value tess costs of disposal and its value In use. Recoverable arount Is
determined for an individual asset. unless the asset does not generate cash Inflows that are largely independent of those from other
assets or Company's of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset ts considered
impaired and is written down to Its recoverable amount.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a relisble estimate can be made of the
amount of the obligation. When the Company expects some or a!l of a provision to be relmbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certatn, The expense relating to
a provision Is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money Is materlal, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the lrability, When discounting is used, the Increase In the provision due to the passage of time Is recognised as a finance
cost,

Financlal instruments

Financlal assets are recognised when the Company becomes a party to the contractual provisions of the instrument.

On initial recognitlon, a financial asset is recognised at falr value, In case of Financial assets which are recognlsed at fair value through profit
and loss (FVTPL), its transaction cost are recognised In the statement of profit and loss. in other cases, the transaction cost are attributed to
the acquisition value of the financial asset,

Financial assets are subsequently classified as measured at

. amortised cost; Financial assets that are held within a business model whose objective is to hold financial assets in order to
collect contractual cash flows that are solely payments of principal and interest, are subsequently measured at amortised cost
using the effective interest rate [‘EIR’} method less impairment, If any. The amortisation of EIR and loss arising from
impalrment, if any Is recognised in the Statement of Profit and Loss.

. fair value through profit and loss (FVTPL): A financial asset not classified as either amortised cost or FVOCI, 1s classified as
FVTPL. Such financial assets are measured at fair value with alf changes in fair value, Including Interest income and dividend
Income If any, recognised as ‘other income’ In the Statement of Profit and Loss.

. fair value through other comprehensive Income (FVOCH: Financlal assets that are held within a business model whose objective
Is achteved by both, selling financlal assets and collecting contractual cash flows that are solely payments of principal and
interest, are subsequently measured at fair value through other comprehensive income, Fair value movements are recognized in
the other comprehensive income (OCI). Interest Income measured using the EIR method and impairment losses, if any are
recognised in the Statement of Profit and Loss. On derecognition, cumulative galn or loss previously recognised in OCt Is
reclassified from the equity to ‘other Income’ in the Statement of Profit and Loss.

Financial assets are not reclassifled subsequent to their recognition, except If and in the period the Company changes its business model for
managing financial assets.
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Derecognition
The Company derecognises a financial asset when the contractual rights to the cash flows from the financlal asset expire, or it transfers the
contractuat rights to receive the cash flows from the asset.

Impairment of Financlal Asset

Expected credit losses are recognized far all financlal assets subsequent to inltial recognition other than financlals assets In FVTPL category.

For financlal assets other than trade receivables, as per ind AS 109, the Company recognises 12 month expected credit losses for all
arlginated or acquired financial assets if at the reporting date the credit risk of the financial asset has not Increased significantly since its
initial recognition. The expected credit losses are measured as lifetime expected credit losses if the credit risk on financial asset increases
significantly since its Initlal recognition. The Company's trade recelvables do not contain significant financing component and loss aIEuwance
on trade recelvables is measured at an amount egual to life time expected losses i.e. expected cash shortfall.

The impairment losses and reversals are recognised in Statement of Profit and Loss.

Financial Liabllities:

Initial recognition and measurement

Financlal Habilities are recognised when the Company becomes a party to the contractual provislons of the instrument. Financial liabilities
are initlally measured at the amortised cost unless at initlal recognition, they are classifled as fair value through profit and loss. In case of
trade payables, they are Inltially recognised at falr value and subsequently, these Habilltles are held at amortised cost, using the effective
interest method.

Subseguent measurement
Financial llabifitles are subsequently measured at amortised cost using the EIR method. Financial liabllities carried at fair value through profit
or Ioss are measured at fair value with all changes In falr value recognised in the Statement of Profit and Loss.

Derecognition
A financial liability is derecognised when the obligation specifled In the contract is discharged, cancelled or expires.

Cash and cash equivalents

Cash and cash equivalent In the balance sheet comprise cash at banks and on hand and short-term depaosits with an original maturlty of
three months ot less, which are subject to an insignificant risk of changes in value,

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, as
they are considered an integral part of the Company’s cash management.

Lease

Lease in which a substantial portion of the risk and rewards of ownershlip are retained by the lessor are classified as operating leases.
payments and receipts are recognised to the Statement of Profit and Loss on a straight line basis aver the term of the lease unless the Jease
payments to the lessor are structured ta Increase in line with expected general inflation to compensate for lessors expected inflationary
costs Increases, in which case the same are recognised as an expense in iine with the contractual terms,

Leases are classified as finance leases whenever the terms of the lease transfer substantially alf the risks and rewards incidental to
ownership ta the lessee.

Earnings per share

Basic earnings per share Is computed by dividing the net profit for the perlod attributable to the equity shareholders of the Company by the
weighted average number of equity shares cutstanding during the period. The weighted average number of equity shares outstanding
during the period and for all periods presented is adjusted for events, such as bonus shares, other than the conversion of potential equity
shares that have changed the number of equity shares outstanding, without a corresponding change in resaurces.

for the purpose of calculating diluted earnings per share, the net profit for the period attributable to equity shareholders and the weighted
average number of shares autstanding during the perlod Is adjusted for the effects of all dilutive potential equity shares.




\ . . EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED
Ind As notes to financlal statement
Rs in Lalkths

(O NOTE 5

Property, plant and equipment

Offlce equipment
Year ended March 31, 2017

Gross carrying amount
K {Deemed cost as at April 01, 2016 - -

Additions -
£ Disposals -

Closing gross carrying amount -
Accumulated depreciation

i Balance as at 31st March 2016 ) -
Depreclation charge for the year -
Disposals -
Closing accumulated deprecfation -
Net carrying amount as at 1st April 2016 N
Net carrying amount as at March 31, 2017 -

Yaar ended March 31, 2018
Gross carrylng amount

L Opening grass carrylng amount -
Additions 3.58
¢ Disposals -
(I Closing gross carrying ameount 3.58
Accumulated depreciation
£ Opening accumulated depreciation -
L {Depreciation charge for the year 0.06
Disposals -
X Closing accumulated depreclation 0.06
! Net carrying amount as at 31st March 2017 -
Net carrying amount as at March 31, 2018 3.52
“
NOTE6

Capital work-in-progress .

The Company on completian of pre-feasibility report has been granted permission for setting up of two Hydel power plant. {1) 6.5 MW Hydel power
plant at Burthing and (2) 5.0 MW Hydel Power plant at Phulibagar by the Government of Uttarakhand, Project survey, geological investigation and
formulation of Detailed Project Report {DPR) are approved. Administrative and other expenses including finance cost incurred are being carried
P forward as pre-operative expenses under Capital Work In Progress. Adjustments in this respect or allocation thereof to the project cost etc. will be
carried out en completion of the project.

P As at As at As at
i March 31, 2018  March 31, 2017 Aptit 01, 2016

£ Capital work-in-progress
Pre-operative expenses 1,858.92 1,859.92 1,823.27
i 1,859.92 1,859.92 1,323.27
) Capital Work -In -Progress includes Pre-operative expenditure Incurred during implementation of project as glven below :
Caplital work-in-prograss - Opening Balance 1,859.92 1,823.27
Add : Transfer from Statement of Profit and Loss
. Salary and wages : - 271
Rent - 1.16
Rates and taxes - 0.13
: Insurance : - . 0.18
! Legal and professional charges - 27.06
Travelling and conveyance expenses - 1.47
A Project development expenses - 0.65
Lo Service charges paid - 3.23
Other borrowing cost - -
P Miscellaneous expenses - 0.07 .
L Capltal work-in-progress - Closing Balance o 1,859.92 1,859.92
e
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EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED
P tnd As notes to financiat statement
[ Rs in Lakhs

F A
o Asat Asat Asat
March 31, 2018 March 31, 2017 April 01, 2016
J\ ]
INOTE7

£ *

- Cash and cash equivalents

i Balances with banks

A On currant accounts 1.33 1.49 2.44
_ 1.33 1.49 2.4
) NOTE S .

Other financial assets
L Unsecurad, considerad good
(L Security Deposit 0.14 0.15 0.5
0.14 0,15 0.15

L NOTE 9

£ Other current assets

Unsecured, considered good

£y Advance to suppliers - - 0.42
N - 0.42




EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED
ind As notes to {inancial statement
Rs in Lalths

As at Asat Asat
March 31, 2018 March 31, 2017 April 01, 2016

v NOTE 11

i Borrowings (Non current}
Unsecured
Preference shares {Refer note no. 10a) 1,800.00 1,800.00 1,800.00

Unsecurad

From related parties

Interest free

Holding Company - - 40.57

1,800.00 1,800.00 1,840.57

o Borrowings {Current)
L Unsecured
From related partles
p Interest free
[ Associate Company - 29.48 -
Others 0.70 0.09
070 29.57 -

Terms of repayment
These lpans are repayable on demand

© NOTE 12
F Provisions
Non-current

£ Provision for employee beneflts - - 1.56
' - - . 1.56

Current
Provision for emptoyee benefits - 1.56 -
- 1.56 -

MNOTE 13
P Trade payables
Due to micra, small and medium enterprises* - . .

I Gthers 5.27 571 7.07
'5.27 571 7.07

£ 0 *Refer note no. 22 for disclosure under Micro, Small and Medium Enterprise Development Act.




EASTERN RAMGAMNGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED
Ind As notes to financial statement

Rs in Lakhs
Asat As at As at
March 31,2018 March 31, 2017 April U1, 2016
INOTE 14
Other financtal liabilitles
Current maturities of long term debts {Refer note no 11)
|Holding Company 58.38 52,12 -
Associate Company 37.47 - -
Financial instrument liabilities {Preference shares-refer note no. 10a) 540.00 360.00 180.00
635.85 412,12 180.00
INOTE 15
Other current labilities
Statutory dues payable 0.04 0.37 0.19
0.04 0.37 0.19
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EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED

Ind As notes to financlal statement

Rs In Lakhs
Forthe year For the year
ended ended
—March 31,2018 March 31,2017 |
JNOTE 20
Other expenses
|Payment to auditors:

- As audit fees {excluding tax} 0.35 0.20
Rent - 1.16
Professional charges 2.16 27.30
Project development expense - 0.64
Rates and taxes 0.47 4,10
Travelling expenses - 1.47
Telephone, fax, postal etc. - 0.06
Interest charges on unwinding of discount - 0.02
Miscellaneous expenses 1.53 0.16

4.50 3511
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EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED
Ind As notes to financtal statement

1) Reconclifation of number of shares

Rs in Lakhs
NOTE 10
Equity share capttal .
Asat Asat As at
March 31,2018 __ March 31,2087  Aprll 01, 2016
Authorlsed
10,00,000 equity shares of Rs, 10 each N 100.00 100.00 160.00
{As at March 31, 2017 - 10,00,000 and as at Apzll 01, 2016 - 10,00,000}
1,800,000 Preference shares of Rs, 100 each 1,800.00 1,800.00 1,800.00
(As at March 31, 2017 - 1,860,000 &nd as at April 01, 2014 - 1,800,000}
100.00 100.00 100,00
lissued, subscribed and futly paid up
10,000 equity shares of Rs 10. each fully paid-up 1.00 1.00 1.00
(As at March 31, 2017 - 10,000 and as at Aprif 01, 2016 - 10,000}
1,800,000 Preference shares of Rs, 100 each* - - -
{As at March 31, 2017 - 1,800,000 and as at April 01, 2016 - 1,300,000}
1.00 © 1.00 1.60

a) *As per Ind AS 32, Financial Instruments, non-cumulative redeemable preference shares are classified as financial liabllities if principal amourt is redeemable. Accordingly,
1,800,000 non-cumulative redeemable preference shares (Previcus year - 1,800,000 preference shares} having face value of Rs. 100 each fully patd up are classified as
financlal fiabilities and thus included In borrowings and 10% interest provided theezof.

As at March 31, 2018 As at March 31, 2017 As at April 01, 2016
Numbar of Amount Number of shares Amount Number of Amount
shares shares
Equity shares!
Balance as at the beginning of the year 10,000 1.00 10,000 1.00 100,000 1.00
Add: Shares Tssued during the year - - - - . .
Balance as at the end of the year 10,000 1.00 10,000 1.00 104,000 1.00
Number of Amount Number of shares Amount Number of Amount
shares . sharas
Preference shares:
Balance as at the beginning of the year 1,806,000 - 1,800,000 - 1,800,000 -
Add: Shares issued during the year - - - - - -
Balance as at the end of the year 1,800,000 - 1,808,000 - 1,800,000 -

c) Rights of equity shareholders

The Company has only one class of equity shares having a par value of Rs.10 per share, Each holder of equity is entitied to one vote per share. The dividend, if any proposed by
the Board of Directors of the Campany is subject to the approval of the shareholders In the ensuing Annual General Meeting. In the event of liquidation of the Company, the
holders of equity shares will be entitled to recelve remalnlng assets of the Company, after distributicn of all preferentlal amounts In proportien te the number of equity shares
held by them.

Rights of preference shareholders
Redeemabla preference shares would carry 10% fixed dividend on cumulative basls on outstanding unredeemed partion of the amnount, [n the event of liquidation of the)
Company before redemption of the sald preference shares, the holders of these shares will have priority over equity shares in the payment of dividend and repayment of]

d) Details of equity shares held by the holding company and associate company In the aggregate shares of the Company

capital. The dividend, if any proposed by the Board of Directors of the Company Is subject to the approval of the shareholders in the ensuing Annual General Meeting.

)

preceding the reporting date.

As at March 31, 2018 As at March 31, 2017 As at Aprit 01, 2016
Nos. % of Holding Nos, % of Holding Nos, % of Holding
Energy Development Company Limited {Holding Company) 5100 51% 5,100 51% 10,000 100%
Smart Hydel Power Limited {Assaclate Company) 4,900 48% 4,900 A4% - -

The Company has not issued any shares by way of bonus or for consideration other than cash and has not bought back any shares during the period of five years immecdliately,




EASTERN RAMGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED
Ind As notes to financlal staterment

NOTE 27

Financial instruments

The falr values of the financial assets and liabllities are included at the amount at which the instrument coutd be exchanged In a current transaction
between willing parties, other than In a forced or Hquidation sale.

The following methods and assumptions were used to estimate the fair values:

1.Falr value of cash, trade payables and other current liabilities approximate their carrying amounts largely due to short term maturities of these
instruments.

2. Financlal instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as Interest rates and
individual credit worthiness of the counterparty. Based on thls evaluatlon, allowances are taken to account for expected losses of these receivables.
Accordingly, fair value of such Instruments Is not materially different from their carrying amounts. '

The Group uses the following hierarchy for determining and disclesing the fair value of financial instruments by valuation technique:
Level 1: quoted {(unadjusted) prices in active markets for identicat assets or liabilities,

Level 2: other technigues for which ali fnputs which have a significant effect on the recorded falr value are observable, either directly or Indirectly.

Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data.

The carrying amounts and falr values of financlal instruments by category are as follows: Rs in Lakhs
FVocl FVTPL Amortised cost Total fair value Carrying amount
April 01, 2016
Cash and bank balances 2.44 2,44 2.44
Others financial assets 0.15 0,15 0.15
Total 2.59 2.59 2.59
Financial llabilities.
Borrowings 1,840.57 1,840:57 1,840,57
Trade payables 7.07 7.07 7.07
Others financlal labllities 180.00 180.00 180.00
Total 2,027.64 2,027.64 2,027.64
FVOCI FVTPL Amortised cost Total fair value Carrylng amourit

March 31, 2017 '
Financial assets
Cash and cash equivalents 149 1.49 . 1.49
Others financlal assets 0.15 G.15 0.15
Total 1.64 1.64 1.64
Financial lfakilities
Borrowings 1,829.57 1,829.57 1,829.57
Trade payables 571 5.71 571
Cthers financial ltabilities 412.12 412,12 412,12
Total 2,247.40 2,247,.40 2,247.40
March 31, 2018
Financlal assets
Cash and cash equivalents 1.33 1.33 1.33
Others financlal assets 0.14 0,14 0.14
Total 1.47 1.47 1.47
Financial liabilities
Borrowings 1,800.70 1,800.70 1,800.70
Trade payables 5.27 5.27 5.27
Others financlal llabllitles 635.85 635.85 635.85
Total 2,441.81 2,441.81 2,441.81
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EASTERN RAMIGANGA VALLEY HYDEL PROJECTS COMPANY PRIVATE LIMITED
Ind As notes to financlal statement

£}

-

{h)

{c}

NOTE30

Financial risk factors

The Company's princlpal financial liabilities comprise loans and borrowings, trade and other payables, The purpose of these financlal fiabilities is to financa the
Company's operstions and to provide to support its operatlons. The Company's princlpal financlal assets Is cash and cesh equivalents that derive directly fromits
oparations. :

The Company's activities exposes It to Liquldity Risk, Market Risk and Credit risk. The Board of Diractors revlews and agress pelicies for managing each of these risks,
which are summarised as baiow

Elquidity risk .
The risk that an entlty will encounter difflculty in meeting obllg; lated with fi 1al labllities that are settled by dellvering cash or another financial asset.
Liquidity risk B t implles mal sufficient cash including avakfability of funding through an adeguate amount of committed credit facilities to meet the

ohligations as and when due.
The Company manages jts liquidity risk by ansurlng as far as possible that it will have sufficient liquidity to meet its short tem and long term liabilities =5 and when due.
Antlcipated future cash flows is expected to be sufficient to meet the liguidity requirements of the Company, Shoricomings if any will be fulfillad by the holding

company.

The foliowing Is the contractual maturlties of the financial Habllities:

Rs in Lakhs
Carrylng 1-1Z months more than 12 months
amount
As at Aprll 01, 2016
Non-terlvative labilitfes
Borrowings 1,840.57 - £,840.57
Trade payables T.07 7.07 -
Other finznclal Hzbilities 180,00 180.00
Rs in Lakhs
Carrylng 1-12 months more than 12 months
amount
As at March 21, 2017
Non-derivative llabifitles
Borrowings 1,881,69 81.69 1,800.00
Trade payables 5,71 571 . "
Other financial Habilitias 412,12 412.12
Rsin Lakhs
Camrying 3-12 months more than 12 months
amount
As at March 3%, 2018
Non-derivative Habliities .
Borrowings 1,896.54 96,54 1,800.00
Trade payahles 527 5.27 -
Other financial llabilitfes 635.85 635.85
Market Risk

tarke? rlsk is the risk that tha falr value of future cash Bows of a financial insteument will fluctuate because of changes In market prlces. Market risk comprises three
types of risk: Interest rate risk, currency risk and other price risk. However, the Company does not have currency and other price risk as at March 31, 2018, March 31,
2017 and Aprii 01, 2016.

Interest Risk
The Interest rate risk exposure is mainly from changes in fixed and floating Interest rates, The Company’s borrowing hava fixed rate of interest and are carriad at
amortised costs. Hence, the Company s not subject to interest zate risk slnce neither the carrying amount nar the futuze cash flows will change due to change In

Credit Risk
Credit risk s the rlsk of financiaf loss 1o the Company if 8 customer or counter-party fails to meet its contractual abtigations. The Company Is exposed to credit risks

from its operating activitles, primarily trade receivailas, cash and cash equivah and other fi lat instruments. However, the Company dogs not any trade
recefvables and hence thera is o eredit sk s 2t March 33, 2018, March 31, 2017 and April 03, 2C1E,




i} Reconciliation of Balance sheet as at April 1, 2016

Assets
Non-current Assets
Property, plant and equipment
Capital work-in-progress
Total non-current assets

Current Assats
Financlal assets
- Cash and cash equlvalents
« Other financlal assets
Other current assets
Total current assets

Equity and {labllities
Equity
Equity share capital
Other eguity
Total equity
Nan-current Habilities
Flnancial ltabtlities
- Borrowings
Defarrad tax liabilities (Net}
Provisions
Total nen-current llabilities
Current [labilities
Financlal liabllities
- Borrowings
- Trade payables
- Other firancial liabilitles
Other current [labllities
Provislons
Tetal current liabillties

(1} A Reconclliation of Balance sheet as at March 31,2017

Assats
Non-turrent Assets
Property, ptant and equipment
Capital work-in-progress
' Total nan-turrent assets

Current assets
Financlal assets
- Cash and cash equivalents
- Other financial assets
Gther current assets

Total current assets
Equity and lfabllities
Equity
Equity share capital
Other equity
Total aquity

Non-current liabilltles
Financial llabllitles
- Borrowings
Deferred tax liabilities {Net)
Provislons
Total non-current liabllities
Current liabilitles
Financial Ilabilitles
- Borrowings
-~ Teade payables
- Other financial liabilittes
Other current llabllities
Provislons
Total current Iiabilitles

Notes

10a
318{lil)

10a & (i1}

(i}

10a

Notes

10a
31B(li1)

108 & {ii)

0]

10a
i

Rs in lakhs
Previous GAAP Ind AS adjustments Ind AS

1,823.27 - 1,823,27
1,823.27 . 1,823.27
2.44 - 2,44

0.15 - 0.15

0.42 - 4z

3.01 - 3.01

1,826.28 - 1,826.28]

1,801.00 (1,800.00} 1.00
[40.55) [168.65) {209.19)
1,760.45 (1,968.65) (208,19)
57.00 1,783.57 1,840.57

- 5.08 5.08

1.56 - 1.56
58.56 1,788.65 1,847.21
7.07 - 7.07

- 180.00 180.00

0.19 - 0.19
7.2¢ 180,00 187.26
1,826.28 - 1,826,28
Rs in lakhs

Previous GAAP Ind AS adjustments Ind AS

1,853.92 - 1,859.92
1,859.92 - 1,859.92
1.49 - 1.49
015 - 0.15
1.64 - 164
1,861.56 - 1,861.56
1,801.00 {1,800.00) 1.00
(42.00) (35084} (392.87)
1,758.96 {2,150.84) (391.87)
29.48 1,770.52 1,800,00

- 4,10 4,10

29,48 1,774.62 1,804.10
0.09 29.48 29.57
571 - 51
65.38 346.74 41212
037 - 0.37
156 . 1.56
73.11 376.22 449.33
1,861.56 - 1,861.56




Revenue from operations
Other income : '

Total income

Expenses

Employee beneflts expense

Finance costs

Depreclation and amortisation expense

Other expenses

Less : Expenditure transferred to Capltal Work - in - Progress
Tota! expenses

Loss befare tax

Tax expense
Current tax
Deferred tax [net}

Loss for the year (A}

Other comprehensive income

ftems that will be reclassified to profit or loss
jtems that will not be reclassified to profit or loss
Tax on above

Other caomprehenslve inceme for the year

Total comprehensive Income for the year

{lif} Reconclliation of Equity as at April 1, 2016 and March 31, 2017

Total Equity (Shareholder's funds) under previous GAAP
Preference shares regrouped under borrowings
Preference share interest

Financial liabilities fair valued

Deferred tax impact

Total equity under Ind AS

(iv) No material fmpact on cash flow statement

(it} 8. Reconciliation of Statement of total comprehensive income for the year ended March 31, 2017

Rs n lakhs
Nates Pravious GAAP Ind AS adjustments ] Ind AS

() - 2.21 221
- 2.21 2,21

2.90 - 2,80

10a & {i}) 0.16 . 185.36 185.52
(1] 35.09 0.02 3511
{36.66} [36.66)

1.49 185.38 186.87
[1.49) (183.17) {184.66}

(i} - {0.98) (0.98)
(1.49) {182,19) {182.68)

[1.49} (182.19) [183.68)

Rs in lakhs

Asat Asat
Miarch 31, 2017 April 1, 2016

1,758,596 1,760.45

{1,800.00} {1,800.00)

{360.00) {180.00)

13.26 16.43

14.10) [5.08}

(391.87) {208.19)

N

S

o
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{Notes ta First-time adeption:

{1} Deferred taxes;

Under previous GAAP, deferred taxes were recognised based on profit and loss approach i.e, tax impact on difference between the accounting income and taxable income, Under,
Ind AS, defarred tax is belng recognised by following balance sheet approach l.e. tax Impact on temporary difference between the carrying value of asset and liabilities in the
baoks and their respective tax base. Also, deferred tax have been recognised on the adjustments made on transition to Ind AS. Deferred tax asset has been recognised to the
extent Company has reasonable certainty over future taxable profits as against virtual certainity under the previous GAAP.

(if} Financial Liabllitles:

iBorrowings and other financial liabilities which were recognised at historical cost under previous GAAP have been recognised at amortised cost under IND AS with the difference
been adusted to opening retained earnings.

NOTE 32
Recent accounting prenouncements

JIND AS 115 - Revenua from Contracts with Customers .

On March 28, 2018, Minlstry of Corporate Affairs ("MCA") has notified the ind AS 115, Revenue from Contract with Customers effective from April 1, 2018. The core principle of
the new standard is that an entity should recognize revenue when {or as) the entity satisfies a performance obligation by transferring a promised good or service {ie an assetj to a
customer. An asset Is transferred when (or as) the customer abtalns control of that asset. Further the new standard requires enhanced disclosures about the nature, amount,
timing and uncertainty of revenue and cash flows arising from the entity’s contracts with customers.

Control of an asset refers to the ability to direct the use of, and obtain substantially alt of the remalnlng beneflts from, the asset. Control includes the ability to prevent other,
entities from directing the use of, and obtalning the benefits from, an asset.
Ind AS 12 - [ncome Taxes:

Amendments to Ind AS 12, Income Taxes clarifying the requirements for recognlising deferred tax assets on unrealised losses. The amendments clarify the accounting for deferred
tax where an asset is measured at falr value and that fair value is below the asset’s tax base, They also clarify certaln other aspects of accounting for deferred tax assets, These
amendments only clarify the existence of guidance of ind AS 12 and do not change the underlying principles for recognition of deferred tax asset.

The management is yet to assess the Impact of the aforesald amendments on the Company’s flnancial Information.

NOTE 33

The Company Is yet to recelve balance confirmations In respect of certain financial assets and financial labliities. The Management does not expect any material difference]
affecting the current year's financial statements due to the same.

NOTE 33
The financial statements were approved for issue by the Bozard of Directors on June 07, 2018.

Significant accounting policies a4
The accompanying notas are an integral part of the financial statements

For and on behalf of the Board of Directors
Eastern Ramganga Valley Hydel Projects Company Private Limited
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/”’M

Abhishek Radhakishan Ajmera
Director
DIN No. 07513679
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/

Shivam Kumar Shivesh
Company Secretary Chief Financial Officer

Place: Nalda
Date: 07th June, 2018




